ProConnect Supply Chain Solutions Limited
CIN: U63030TN2012PLC087458
Balance Sheet as at 31 March 2024

(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

Particulars Note As at As at
31 March 2024 31 March 2023

Assets

Non-current assets

Property, plant and equipment 16A 110.43 10.29
Right-of-use assets 18 5038 60 59
Capital work in progress 16B - 0.06
Goodwill 17 1574 15.74
Other intangible assets 17 581 8.33
Financial assets
Investments 19 5864 069
Other financial assets 25 16.77 20.72
Deferred tax assets (net) 15D 12.18 9.99
Income tax assets 15E 7.33 8.13
Other non-current assets 26 537 6335
Total non-current assets 282.65 197.89
Current assets
Inventorics 20 - -
Financial assets
Trade receivables 21 89.97 86.69
Cash and cash equivalents 22 19.81 64.34
Other bank balances 23 0.20 7.62
Loans 24 - -
Other financial assets 25 43.49 39.21
Other current assets 26 233 341
Total current assets 155.80 201.27
Total assets 438.45 399.16
Equity and liabilities
Equity
Equity share capital 27A 1362 13.62
Other equity 27B 19087 181.80
Total equity 204.49 195.42

< This space is intentionally left biank>




ProConnect Supply Chain Solutions Limited
CIN: U63030TN2012PLC087458
Balance Sheet as at 31 March 2024

(All amounis in crores of Indian Rupees, except share daia and as otherwise stated)

Particulars Note As at As at
31 March 2024 31 March 2023

Liabilities
Non-current liabilities
Financial Liabilities

Borrowings 29 2275 -

Lease liabilities 18 2877 39.40

Other financial liabilities 31 5.94 5.94
Provisions 33 7.08 6.32
Other non-current liabilities 32 0.71 0.52
Total non-current liabilities 65.25 52.18

Current liabilities
Financial liabilities

Barrowings 29 16.34 -
Lease liabilities 18 2234 2244
Trade payables
Total ouistanding dves to micro enterprises and small enierprises 30 243 3.70
Total ouistanding dues to creditors other than micro enterprises and small enterprizses 76.70 81.61
Other financial liabilities 31 19.14 14 85
Other current liabilities 32 1595 17.02
Provisions 33 1581 11.94
Total current liabilities 168.71 151.56
Total liahilities 233.96 203.74
Total equity and liabilities 438.45 399.16

See accompanying notes forming part of the financial statements
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ProConnect Supply Chain Solutions Limited
CIN: U63030TN2012PLC087458
Statement of Profit and Loss for the year ended 31 March 2024

(All amounts in erores of Indian Rupees, except share data and as otherwise stated)

Particulars Note Year Ended Year ended
31 March 2024 31 March 2023
Revenue
Revenue from operations 6 550.33 52631
Other incamie 7 5.13 6.17
Total income 555.46 532.48
Expenses
Purchase of spares 8 0.01 0.02
Changes in inventories of spares 9 - -
Other aperating expenses 10 381.62 374.32
Employee benefits expense 11 52.72 5054
Finance costs 12 10.04 6.10
Depreciation and amortisation expense 13 37.23 2891
Other expenses 14 60.80 62.30
Total expenses 542.42 522,19
Profit before tax 13.04 10.29
Tax expense
Current tax 15 6.38 4.71
Deferred tax (2.25) (1.93)
Total tax expense 4.13 2.78
Profit for the year 8.91 7.51
Other comprehensive income
Trems that will not be reclussified subsequenily to profit or loss
Remeasuremients of the defined benefit liahility 33 0.22 0.22
Income tax relating to ifems that will not be reclassified to profit or loss 15 (0.06) (0.06)
Net other comprehensive income not to be reclassified subsequently to profit or loss 0.16 0.16
Other comprehensive income for the year, net of income tax 0.16 0.16
Total comprehensive income for the year 9.07 7.67
Earnings per share (Face value Rs 10 per share)
Basic (in Indian Rupees) 28 6.54 6.94
Diluted (in Indian Rupees) - 6.54 6.94
See accompanying notes forming part of the financial statements
As per our report of even daie attached
Sfor Deloitte Haskins & Sells Jor and on behalf of the board of directors of
Chartered Accountants ProConnect Supply Chain Solutions Limited
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ProConnect Supply Chain Solutions Limited
CIN: U63030TN2012PLC087458
Statement of Cash Flow for the year ended 31 March 2024

(All amounis in crores of Indian Rupees, except share data and as otherwise stated)

Particulars Note

Year

ended

31 March 2024

Year ended
31 March 2023

Cash flow from operating activities

Profit for the year after tax

Adjustments for:

Income tax expense recognized in profit & loss
Depreciation and amortisation

Provision no longer required written back

Gain on sale of property, plant and equipment

Gain on lease termination

Finance costs

Interest income on income tax refund

Interest income on security deposits at amortised cost
Intcrest income on cash and cash equivalents and loans

Working capital adjustments:

Increase in trade receivables

Increase in other current / non-current financial assets

Decrease in other current / non current assets

Increase / (Decrease) in trade payable and other financial liabilities
Increase in provisions and other current liabilities

Cash generated from operating activities
Income tax paid (Net of refunds)

Net cash generated from operating activities (A)

Cash flow from investing activities

Interest received

Proceeds from sale of property, plant and equipment

Acquisition of property, plant and equipment including capital advances

Redemption of bank deposits with original maturity of more than 3 months (Net of Investments)
Investment in subsidiaries

Net cash used in investing activities (B)

< This space is intentionally left blank>

8.91 7.51
4.13 2.78
37.23 2891
(0.90) (0.92)
(0.49) (0.68)
(0.16) (0.75)
10.04 6.10
(0.32) -
(2.37) (2.15)
(0.49) (0.69)
55.58 40.11
(2.38) (4.26)
(1.19) (7.82)
0.06 1.37
(1.95) 14.58
3.40 16.31
53.52 60.29
(5.58) (6.08)
47.94 54.21
0.82 0.70
0.74 1.13
(49.60) (64.26)
7.42 14.43
(57.95) (0.69)
(98.57) (48.69)
5‘ s “‘/
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ProConnect Supply Chain Solutions Limited
CIN: U63030TN2012PLC087458

Statement of Cash Flow for the year ended 31 March 2024

(All amounts in crores of Indian Rupees, exc opt share daia and as otherwise stated)

Particulars

Cash flow from financing activities

Proceeds from long-term borrowings

Repayment of long terim borrowings

Net proceeds from short term borrowings

Proceeds from Issue of Share capital (including securities premium)
Payment of finance lease obligations

Interest paid

Net cash generated in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents at the end of the year

Supplementary information on statement of cashflow

See accompanying notes forming part of the financial staiements

As per our report of even date attached

for Deloitte Haskins & Sells
Chartered Accountants ’
Firm's Registration No:00&072S
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Date: 02 May 2024

Note Year ended Year ended
31 March 2024 31 March 2023
35.00 -
(5.25) (7.97)
9.34 =
- 80.00
(28.31) (26.20)
(4.68) (0.72)
6.10 45.11
(44.53) 50.63
64.34 13.71
22 19.81 64.34
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ProConnect Supply Chain Solutions Limited
CIN: U63030TN2012PLC087458
Statement of changes in equity for the year ended 31 March 2024

(Al amounts in crores of Indian Rupees, except share daia and as atherwise stated)

(a) Equity share capital

Particulars ) Amount
Balance as at 1 April 2022 10.73
Changes in equity share capital during the year 2.89
Balance as at 31 March 2023 13.62
Balance as at 1 April 2023 13.62
Changes in equity share capital during the year -
Balance as at 31 March 2024 13.62
(b) Other equity

Rescrves and surplus Items of other

comprehensive income
Items that will not be
reclassified to profit and

Particulars Capital  Securities . . loss Total
. Retained earnings
reserve premium Remeasurement of
defined benefit
obligations

Balance as at 1 April 2022 541 54.82 37.87 (1.07) 97.03

Profit for the year - - 751 - 7.51

Other comprehensive income for the year S = - 0.16 0.16

Securiiies Premium - 77.10 - - 77.10
Balance as at 31 March 2023 5.41 131.92 45.38 (0.91) 181.80
Balance as at 1 April 2023 5.41 131.92 4538 (0.91) 181.80

Profit for the year - - 891 - 8.91

Other comprehensive income for the year - » & 0.16 0.16
Balance as at 31 March 2024 5.41 131.92 54.29 (0.75) 190.87

See accompanying notes forming part of the financial statements

As per our report of even date atiached

Jfor Deluitte Haskins & Sells Jor and on hehalf of the board of directors of
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ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupees, except share daia and as otherw!

2.1

22

23

2.4

3.1

¢ stated)

Background

ProConnect Supply Cham Salutions Limited (‘PraCunne
subsidiary of Redi
nprehen

of’ / the 'Company’) incorporated on 31 A
d )’). The Company 15 &

cment ((SCMY), providing total logistic solutions services including warehousing

ton Limited (‘Formerly known as gion (Indi;

management and

e

allied ser s corporate customers.

Basis of preparation
Statement of compliance
The financial staiements of the Company have besn prepared in accordance with Indian Accou

g Siandards (Ind AS) as per the
ion 133 of Companies Act, 2013, (the

3 Siandards) Rules, as amended from time to time, notified under

registered office at Block 3,
hivakkam, Chennai 800091 Tamil Nadu, India shall
aph 4(2) of Ind AS 110 and has

es (Accounts) Amendments Rules,

g company, Redingion Limited, having it
4th Street, Puzh
pany has therefore availed ex

Plathin, R
present the .
satisfied the conditi evemnption from prey onsolidation financial statemenis as per Corm

phon under par

al staiements,

Consequently, the accounting policies nveuhnneﬂhﬂunrel,u‘,efuths\rmdqlnncfu:nu‘dlxiau wents of the Company.

These Onancial

5 : '
accounting polici

sternients were authorised for issue by the Company's Board of Directors on 02 May 2024, Details of the Company's
e included in Note 3.

Functinnal and presentation currency
These financial stsiements are presented in Indian Rupees (INR), which is also the Cor
rounded-off to the nearest o

ny's functional currency. All amounts have been

Basis of measurement
The financial staiemenis have been pre

d on accrual basis under the historical cost convention ex cept for the following items:

Items Measurement basis

- Ceriain financial assets an Fair value

- Defined hensrt liability Present value of defined henefit obligations

Historical

gencrally based on the fair value of the consideration given in e« change for goods and services. Fair value is the price that
would be recerved to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. When measuring fair value, the Company takes into sccount the characieristics of the asset or liahility if the market participanis would
take those characieristics info account when pricing the asset or liahility at the measurement date. All zssets and liabilities have been

clussified as current and non-current as per the Company’s normal operating cycle.
Current and Non-current classification

The Company presenis assets and liabilities in the Ba
reent. An as
Expecied to be realised or intended to be sold or consumed in normmal operaiing cycle;

lance Sheet based on the requirement under Schedule 111 to be classified as current or

n 25 current when it is:

Held primarily for the purpose of trading;
Expected to be realised within twelve months after the reporti
Cash or cash equivalent unless resiricted from heing sxcha

¢ perind;
+d or used to seiile a liahility for at least tw

e months after the reporting
periad. All other assets are classified as non-current.

A liability iz current when:

It is expected to be seftled in normal ope:
It is held primarily for the purp
It is due to be seftled within twelve months afier the reporting period . There is no uncor
for at tzast twelve manths afier the reparting period. The Company classifies all other liah

g cycle;

s¢ of trad

nal right to defer the scitlernent of the liability

2s nan-current.
Material accounting policy information

Use of estimates and judgements
The preparaiion of the financial staiements in conform rity with Ind AS requires the miana,
assumptions considered in the reporied amount of assets, liabilities (inel ding cont

income and the expenses during the year. The mans agement believes that these estimates, ju
preparation of the financial statermenis are prudent and rea
between the actual results and the estimates are rec:

mient to make es
and contingent liabilities), the reported
sments and asswmpiions vsed i the
id differ from these estimates and the differences
sed in the periods in which the results are known/maierialise. Estimates, judgements,

ngent assets

sonable. Future results con

<d on an o sation uncertainties at the date of the

sumpiions are revi ing basis. Key sources of judgement and e
ial adi nt to income and expenditure or the carrying amo
<t of revenue recognition, provision for tax and contingent liahility, stock appreciation rights, Service Level

svision, Lease accounting under IND AS 116, allowance for doubiful trade rec ables and impairment of financial

and underlyir

standalone fir

liahitities, are in res;
grecment (SLA) Pio

assets and goodwill.

neial statements, which may ¢

Judgements
Inf
financial stat
- Note 6 — rev z Cmipany acts as an agent rather than as a principal in
-Note 18 - le .\-umt-nginuierlnd AS 116

- Note 33 — SLA provision (Provision others

rmation ab ...,“..‘ g ant effects on the amounts recognised in the

ments made in applyi

ceounting policies that have the mast si

Assumptions and estimation uncertainties

Informaiion about as ons and estimation uncertainties that have a sionificant risk of resulting in a material adiusiment in the year
ended 31 March 2024 is mdmle‘i in the following notes:

- Note 33 — measurement of defined henefit obli gations: key actuarial acsum; prions:

- Nate 25 — impairment of financial a

-Note 17 - Gu it

- Note 15 - Pry
- Noie 40 — Stock

ies. (Tncome Tax sssets)
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ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

1d as other

(All amounts in erores of Indian Rupees, except share dz ise stated)

Material accounting policies (continued)

3.2 Measurement of fair values
A number of the Co
assets and liahilities

and disclosures require the measuremen

. nting polici
1y s _L{An;.[”vlaplu ISl

The Company has an established framewark with respect to the measurement of fair values, The Company regularly revie

unoh

rvable inputs and valuation adjustmenis. If third party information is used to measure fair values, then the Company asse
evidence abiained fom the third parties to support the conclusion that these valuations meet the requirements of Ind AS, inclisding the
in the fair value hierarchy in which the valuations should be classified.

Fair values are ca ised into different levels in 2 fair value hierarchy based on the inputs used in the valuation techniques as follows:

ssets or liahilities,
rvable for the =

- Level 1: quoted prices (unadjusted) in active markets for identi
- Level 2: inputs ather than quoted prices included in Level 1 that are o
indirectly (i.e., derived from prices).

fair values, for both financial and non-financial

ificant

he
level

t or liability, either direcily (i.e., as prives) or

- Level 3: valuation tec ies that include inputs for the asset or liability that are not based on ohservable market data (unchservahle
inputs).
When measuring the fair values of an asset or a liability, the Cor pany us wservahle market data as far as possible. If the inpuis used to

micasure the fair va

ue of an zsset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is

categorised in its enfirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.
The Company recognises transfer betwesn levels of the fair value hierare hy at the end of the reporting period during which the change has
occured.

Further information shout the ass otes:
- Note 34 — financial instruments

- Note 40 — stock appieciation rights

ions made in measuring fair values 1s included in the followir

3.3 i. Business combinations

tions) on or after 1 April 2015
pany has elected to apply the relevant Ind AS, viz. Ind AS 103, Business Combinations, retrospectively to those bus
ns that ccourred on or afier 1 April 2015, In accordance with Ind AS 103, the Company accounts for these hus
d to the Company. The consideration transferred for the bus
combination is generally measured at fair value as at the date the conirol is acquired (ac
acquired. Any goodwill that arises is 4 annually for impairment. Any gain on a bargain purchase |
In equity as capital reserve if there exists clear evidence of the underlying reasans for classifying the bu
ain purchase; otherw lse the gain is snised directly in equity as capital reserve. Acquisition relat

combinations {other than common control business combi

combinations using the acquisition method when control is transfer

nised in OCI and accumu

The consideration transferred does not include amounis related to the sefilement of pre-ex
amounts are ised in profit or loss.

sting relationships with the acquiree.

nerally re

ent consideration is measured at fair value at the date of acquisition. If an obli.

Any contin
the definit
equity. Other contingent consideration is re

casured at fair value at each reporiing date and changes in the fair value of the contir

consideration are recog)

wised in profii or |

ayment awards (replacement awads) are required to be =vchans
awards), then all or a portion of the amount of the acg
ination. The determination of the amount to be included in consideration transfers

=d for awards held by the acquiree’s employees (acqui

measure of the replacement awards

replacement awards relate to pre-combination service.

=5

If a business combination is achieved in s
i ised in profit or

1

value and any resultis s or OCI, as appropriate.

Business combinations (other than common conirol business combinations) before 1 April 2015

In respect of such business cornr
under Indian GAAP.

whwill represents the amount recognised under the Coripany’s previous accounti

3.4 Foreign currency transactions

Transactions in foreign currencies are translated into the functional currency of the Company, at the ex ange ral
2 24 parny, et

transactions,

‘s and liabilities denn
netary
e rate when the fair value was deter
currency are translated at the e

Monetary asse

inated in foreign curencies are transiated into the functional curtency at the exchange rate a

reporiing date. Non-

currency at the exe

cost in a foreiy

iness

iness

n date), as are the net identifiable assets

lated

ss combination as resulting in a

3 are expensed as incurred.

Such

tion to pay contingent consideration that mests
n of a financial instrument is classified as equity, then it is not remessured subsequently and seiflement is accounted for within

gent

ree’s

’s replacement awards is included in measuring the consideration transferred in
ed is based on the market-based
wed with the market-based measure of the acquiree’s awards and the extent to which the

. any previously held equity interest in the acquires is re-measured at its acquisition date fair

s at the dates of the

t the

wets and liabilities that are measured at fair value in a foreion currency are transiated into the functional
i monetary assets and liabilities that are measured based on historical
range rate at the date of the transaction. Fxchange differences are rec: wgrised in profit or

S



ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amaunts in erores of Indian Rupees, except

€ data and as otherwise stated)
Maierial accounting policies (continued)

Financial instruments
i. Recogoition and initial measurement

Trade receivables are initially re inated. All other financial assets and financial Jiabilities are mitially recognised
when the Co party to the coniractual provisions of the in
A financial zsset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and foss (FVTPL),
Transaction costs that are direcily attributable to the acquisition or issue of financial as s and [inancial liabilities (other than financial
assets and financial liabilities at fair value thiough profit or loss) are added to or deducted from the fair value of the financial assets or
financial liabilities, as appropriate, on init

wgnised when they are ori

riment.

ipany bec

al recognition.

ii. Classification and subsequent measurement
Financial assets

sified as measured at

On initial rec

n, a financial 2
- amortised cost;
-FVTPL

sified sub

s financial assets,

Financial assets are not recls uent to their initial recognition, except if and in the period the Company changes its business

madel for manag:

woth of the fallowing conditions and is not designated as FVTPL:

to collect cantractual cash flowe and

A financial asset is mea

sured at amortised cost if it meets

— the assetis held wi 3 business model whise obiective is to hald 2
— the coniractual terms of the financial 2ss

the principal amount outstanding

rise on specified dates to cash flows that are solely pavmenis of principal and interest on

red at FVTPL. This includes all derivative
t that atherwise meets the requirements to be

All financial assets not classified as measured at amortised cost as described ahove are meas

financial assets. On initial recognition, the Company may imevocably designate a financial as

Financial assets: Subsequent measurement and gains and losses

s at FVTPL These assets are subsequently measured at fair value. Net gains and losses,

including any interest or dividend income, are recognised in profit or loss.

Financial a

These assets are subsequently measured at amortised cost using the effective
st method. The amaorti airment losses. Interest
income, foreign exchange gains and losses and imnpairment are recognised in
on derecognition is recognised in profit or loss,

inte cost is reduced by imy

profit or loss. Any zain or lo

Financial liahikities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liahility is classified as 2t FVTPL if it is classified as
held-for-trading, or it is a derivative or it is designared as such on initi ition. Financial liabilities at FVTPL are measured at fair
value and net zains and Other financial liabi
measured at amortised ¢ is¢ and foreign exch
it or

| recog

g
nised in profit or loss

s are subsequenily

e gains and losses are recognised in

snition 1s also recognised in profit or lpss.

iii. Derecognition
Financial assets

The Comp.
righ

shis to the cash flows from the financial asset expire, or it transfers the
s and rewards of ownership of the financial
ds of ownérship and does
rence between the asset’s carrying

s a financial asset when the contractual rie

1y derecog
s to receive the coniractual cash flows in 2 transaction in which substaniially all of the ri
asset are transferred or in which the Ca
nol retain coniral of the financial as
amount and the sum of the considerati

pany neither transfers nor refains su

On d ution of a financial asset in its entirety, the dif
Ty,

weived and receivable is recognised as gain or Inss in the staiement of profit and |

sed on its balan
s are not derecognised.

If the Company enters into transactions whereby it transfers assets rec eet, but retains either all or substantially all of

the risks and reswards of the transferred assets, the transferred asse

Financial liabiliti

ies

The Company derecognises a financial liahility when its contractual obligaiions are dise ged or cancelled, or expired. The difference
between the carrying amount of the financial liability de-recognised and the sum of consideration paid and payable 15 re

loss in the statement of profit and loss.

sinised as gain or

The Company also derec s a financial liahility when its terms are modified and the cash flows urler the modified terms are
subsiannially different. In this w financial liahility ¢
the carrying amount of the financial liahility exting

a m

iv. Offsefting

Financial ass

and financial i ies are offset and the net amount presenied in the balance sheet when, and only when, the Company

e right to set off the amcunts and it niends either to settle them on a net b

currenily ha iz or to realise the asset and

seitle the lia

2 legally e
ty sirm
v. Derivative financial instruments
The C

necusly.

iy uses foreign currency forward coniracts to hedge its risks
ctions. The company doss not hold derivative financial
d initially at fair value on the date the coniract 1s entered into and are subsequently remeasured at

sed in the staiement of profit and loas,

=d with foreign currency fluctuations relating to certain firm
= 24 &

nents and highly probahle fire menis for speculative

purposes. Forward coniracis are r

[air valie. The resis

sain or




ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Ru e data and as otherwise stated)

3 Material acconnting policies (continued)

3.6 Property, plant and equipment
i. Recognition and measurement

Items of prapert: lant and equipment except capital work-in-pro ress are measured at cost, which includes capitalised borrowing costs
propeity, p JUIE P Caf prog > /! k4 y

less accumulated depreciation and accu ed impairment losses, if any.

Capiial work-in-progress is stated at cost less any recognised impairment loss

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes,
after deduciing trade discounts and rebaes, any directly atiributahle cost of bringing the item to its warking condition for its intended use.

Gains or k
disposal and the carrying amount of the asset and are recognised in the statement of profit and loss.

ii. Subsequent expenditure

nificant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items

arising fiom the disposal of property, plant and equipment are measured as the difference hetween the net proceeds from

Subsequent expenditure is capiialised anly if it is probable that the future economic benefite associated with the expenditure will flow to the

Company and the cost of the item can be measured reliably. All other ¢
statement of profit and loss as and when incurred,

iii. Depreciation

Depreciation is
using the stra
depreciated over the shorfer of the lease term and their useful lis
the end of the lease term.

line methad, and is

es unle

The estimuated useful lives

s including repairs and maintenance costs are charged to the

calculated on cost of items of property, plant and equipment less their estimated residual values aver their estimated useful
generally recognised in the statement of profit and loss, Assets acquired under finance lease are
is reasonably certain that the Company will obiain ownership by

Management estimate

Useful life as per

Assst of useful life Schedule IT
Plant and Machincry 5 years 15 years
Land - -
Building 15 years 30 Year:
Leaschold Improvements 4 years -

Computers and Data proce ssing equipmemt 3 yeass

Fumniture and fixtures
Office equipments
Vehicles

Depreciation method, useful lives and residual values are review:
and equipment is depreciated on the st
technical estimate made by the Ce

ver 1s lower and is recognised in staiement of profit and loss,

any, whic

Depreciation on additions (dis;

} is provided from (upio) the month in which 2sset is re dy for use (disposed of).

< This space is intentionally left hlank>

at each financial year end and adjusied if appropriate. Property, plant
ine method as per the useful life prescribed in Schedule IT to the Campanies Act, 2013 or

Oy

-



ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in erores of Indian Rupees, except share data and as otherwise stafed)

3

3.7

3.8

3.9

Material acconnting policies (continued)

Intangible assets
i. Recognifion and measurement

€ subsequently measured

Intangible assets

nchuding those acquired by the Con npany are ini"-ﬂ]y

1

uled amortisation and any accumulated impai

ii. Subsequent expenditure

e is capitalised only when it increases the future econamic benefits et wied in the specific asset to which it relates,
:d in profit or loss as inciirred.

Subseqitent expendit
1 F
All other espenditure is rec

iii. Amartisation
Amaorti
the straight-line method, and is included in depreciation and ament;

tion is calculaied to wiite off the cost of intangible zss

residual values over their estimated useful lives using
nt of Profit and Loss,

The estimaied useful lives are as foll

Asset Useful life
Software 3 -5 years
Customer contracts 5 years
Customer relationships 8 years

Amaortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted, if appropriate.

Goadwill
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated
impairment Josses, if any.

5

goodwill is allocated to each of the Comps wy’s cash-generating units (CGU) or groups of cash-
generaling units that are expected to benefit from the syneigies of the cambination. A CGU to which goodwill has been allocated is tested
for impairment annually, or more frequently when there is indication that the un may be impaired. If the recoverable amount of the cash-
ess than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goadwill allocated
f the unit on a pro-rata basis based on the carrying amount of each asset in the CGU.

For the purposes of impairment te 2, g

gencrating unit is 1

to the unit and then to the ather ass

Inventories

Inveniones are measured at the lower of cost and net realiszhle value. Cost of inveniory is determined using the weighted average method
and cost of inveniories comprise all cost of purchase and other cost incurred in bringing the inveniories to the present location and
condition, net of discounts.

Net realisable value is the estimated selling 3 price in the ordinary course of business, less the estimated costs of completion and selling

experises.

Impairment
i. Impairment of financial instruments

cted credit losses on financial assets measured at amortised cost.

The Company recognises I wances for exp

At
‘credit - impaired” when one or more evenis 1haf have a detrimerial impact on the e
urred.

Evidence that a financial as
= significant financial difficulty of the horrower or isst

date, the Company assesses whether financial assess carried at amortised cost are credit - impaired. A financial asset is
ted future cash flows of the financial asset have

ch reporting

it - impaiced includes the followin

r

abreach of contract such as 2 default:
the resiructuring of a loan or advance by the Ce nmpany on terms that the Company would not consider othernise;

u\dh-m or

it is probahle that the counierparty will enter bank rupicy or other financial reor g,
- the disappearance of an active market for a sec urity becauss of financial duﬂ'm!'mt

The Company measures loss allowances at an amount equal to lifetime e sses, except for the following, which are measured

as 12 month expected eredit los

- bank balances for which credit risk (i.e. the risk of default occurir

M.

ver the expected life of the financial instrument) has not increased

significantly since initial recog

Loss allowances for trade recervables are alw 2ys measured at an amount equal to lifetime sxpected credit losses.

< This space is intentionally left hlank>
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ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in erores of Indian Rupees, except share data and as otherwise stated)
3 Material accounting policies (continued)

3.9 Impairment (continued)

Lifetime expected credit losses are the expected credit losses that result from all possible default events aver the expecied life of 2 financial
credit losses are the portion of expected credit losses that result from default events that are possible within
3, the
sses is the maximum contractual period over which the Company is exposed

nstrument. 12 month expect

12 monihs after the reporting date (or a shorter perind if the expecied life of the instrument is less than 12 months). In all ca:

maximum period considersd when estimating expected credit
to credit risk.

In all ca
Company is exposed to credit risk.

5, the maximum period considered when estimating expected credit losses is the maxir

When determining whether the credit risk of a financial asset has increased sig
expecied credit losses, the Company considers reasonahle and supportable information that is relevant and available without undue ec
effort. This includes both quantitative and quali

sent and including forward - looking information.

tive information and analysis, be

The Company assumnes that the eredit risk on financial assets has increased significantly if it is more than 180 days past due.

The Campany considers a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Co
security (if any is held)

- the financial asset is 365 days or more past due.

Measurement of expected eredit losses

Expecied eredit lo are a probabilityaeiy e of credit losses. Credit loss

Company expects to receive).

Presentation of allowance for experied credit losses in the balance shest

+s measured at ame st are deducted from the s carrying amount of the assets.

Lass allowances for financial
Wiite-off

The gross carryin
recovery. This i

S

cer

subject to enfurcement activities in order to comply with the Company's procedures for recovery of amounts due.

ii. Impairment of non-financial assets

The Company's non-financial assets, other than deferred tax 2ssets, are reviewad at e

indication of impairment. If any such indication exists, then the asst’s recoverable amount 1s estimated. Goodwill is test

annually. For ymipairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units
ts that genciates cash inflows that are largely independent of the cash inflows of

(CGLTs). Each CGU represents the smallest group of as
other assets or CGUs.

God
the ¢

ill arising fram a busin

smbination.

The recoverable amaunt of a CGU (or an individual asset) is the hig
based on the estimated future cash flows, dis
ssments of the fime value of money and the risks specific to the CGU (or the asset).

ass

The Corr do not generate independent cash inflows. To deter
amount is determined for the CGUs to which the corporate 2sset hele ngs.

1y's corporate a

An i
are recognised in the siatement of profit and |

1

ed if the cairying amount of an

airment loss is recog)

on a pro rata hasis

An impairment loss in respect of
gnised in prior periods, the Company reviews at each reporting
s s reversed if there has been a change in the est

paitment o wtes used to determine the recoverable amount, S

rsal is made only to the exient that the
net of depreciation or amortisation, if no impairment loss had been recognised.

< This space is intentionally left blank>

um coniractual period aver which the

ificantly since initial recognition and when estimating

wed on the Company's hisiorical experience and informed

ipany to actions such as realising

are measured as the present value of all cash
sharifalls (i.e. the difference between the cash flows due to the Company in accordance with the contract and the cash flows that the

g amount of a financial asset is written off (either pariially or in full) to the exient that there is no reafistic prospect of
ally the czse when the Company determines that the debior does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are written off could still be

reporting date to determine whether there is any

< for imparment

combination is allocaied to CGUs or groups of CGUs that are expected to benefit from the synergies of

her of its value in use and its fair vatue less costs to sell. Value in use is
inied to their present value using a pre-tax discount rate that reflects current market

iine impairment of a corporate asset, recoverahle

its estimated recoverable amount. Impairment losses
- Impairment loss recognised in respect of a CGU is allocated first to reduce the camrying
amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUS)

soodwill is not subsequently reversed. In respect of other assets for which impairment loss has heen
date whether there is any indication that the loss has dec reased or no

t°s cartying amount does not exceed the cairying amount that would have been determined,

S



ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in erores of Indian Rupees, e cept share dats and as otherwise stated)

3

Material accounting policies (continued)

3.10 Employee benefits

3.11

i. Short-term employee benefits

and are expensed as the related service is provided. A
cted to be paid e.g., under short-term bonus, if the Company has 2 present legal or constructive
gation to pay this amount as a result of past service provided by the employee, and the amount of ob igation can be estimated reliably.

Short-term employee benefit ohligations are messured on an undiscounied by

ised for the amount e

obli

ii. Share based payment transactions

The grant date fair value of equity settled share
correspanding increase in equity, over the peria

sranted to employees is recognised as an employee expense, with a

fed to the awards. The amount recognised
rarket v

of awards that do meet the reluted service and non-

wed paymient 2w
that the er
as expense is based on the estimate of the number of awards for which the refated service and non-
be met, such that the
market vestin

wditionally become e

ployess

2 conditions are expecied to

iii. Defined contribution plans
A defined coniribution plan is
have no legal or consiruciive obligaiion to pay further amounts. The Campany makes specified m
adminisicred provident find scheme and employees siate insurance scheme. Ohti
Taed

ment henefit plan under which an entity pa e cparate eniity and will

ly coniributions towards Government

tions for contributions to defined contribution plans are

as an employee benefit expense in profit or 1nss in the periods during which the related services are rendered by employees.

recos

iv. Defined benefit plans
A defined benefit plan is t-er
defined benefit plans is caleulated sep:

ment benefit plan ather than a defined contsibution plan. The Comp

pany's obligation in respect of
wately for each plan by estimating the amount of future henefit that employees have earned in the

current and prior periads.

The Company's iity plan is unfunded. Defined henefit ohligation is performed annually by a qualified actuary using the projecied unit
credit method at each balance sheet date. The defined benefit obliwation is determined as the present value of the estimated future cash flows
expected to be made by the Campany in respect of services rendered by its employees upta the reporting date.

Remeasurcrments of the defined benefit liability, which compiise actuarial gains and losses are recognised in OCL The Company defermines
the inierest expense on the defined benefit liahility for the periad by applying the discount rate used to m casure the defined benefit
obligation at the beginning of the annual period o the then defined benefit liability. Interest expense and other expenses related to defined
din profit or loss under finance costs and employee henefit expenses respectively.

benefit plans are r.

When the benefits of a plan are chanzed or when a plan is curtailed, the resuliing chanae in benefit that relaies to past service (“past service

curtailment is

L

€ zain’) or the gain or ! ised immediately in profit or loss, The Company tecognises zains and

lusses on the seitiement of a defined benefit plan when the sefiiement accurs.

v. Other long-term em ployee benefits

The Company’s ohlization in respect of long-term employee benefiis other than pe employment benefits is the amount of future henefit
that employees have earned in return for their service in the current and prior periads; that henefit is discounted to determine its present

i

value. The obligation is measured on the basis of an annual independent actuarial valation using the projected unit credit method.
Remeasurements gains or losses are recognised in profit or loss in the period in which they arise.

Provisions (other than for employee benefits)
A provision is recogmsed if, as a result of 2 past event, the Comipany has a present legal or constructive obligation that can be estimated
reliably, and it is probable that an outflow of economic henefits will be required to settle the abligaiion. Provisions are determined by
discounting the expected future cash fows (represen

<t date) at 2 pre-tax rate that refiec

ing the best estimaie of the expenditure requited to setile the present oblization at the
ciis of the time value of money and the risk: pecific to the liability.
g of the discount is recognised as finance cost. Expecied future operaiir sses are not provided for.

urrent market asse

balance

< This space is infentionally lefi blank>



ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in cros

3

3.12

3.13

Tndian Rupees, except share data and as otherwise stated)
Material acconnting policies (confinued)
Revenue recognition

The Company earns revenue primarily from the business of comprehensive Supply Chain M
solutians servi

gemment (SCM?), providing total logistic

es inclinling warehcusing manzsement and allied services for various corporate customers,

> to customiers in an amount that reflects the consideration which the

Revenue is recognised upon transfer of conirol of promised serv
Company expects to receive in exchar 1ge for those services.

h

cie the Company leases out warehouse space along with warchousing equipment’s is

- Revenue fiom warehousing management servic
tually agreed monthly reat with cusiomers. Revenve for warchousing management services are recorded at gross
depending on whether the Campany is acting as the principal or as an agent of the custamer. The Company rece
amount of consideration when it is acting as a principal and at net amount of consideration when it is acting as an

nises revenue

ent.

nue from third party logistics servic iised based on the consignment nofes issued by the Company. Revenue is measured

based on the mutually agreed rate as per the contract with the customer.

- Revenue from allied services is recognised on output basis, measured by numher of arders processed.

- Revenue fiom s ds and scrap sales is recognised at the point in time when control is transferred to the customer.

g5 on coniracts. Coniract assets are classified as unhilled
ve cash, and only passage of time is required, as per

Contract assets are recogmsed when there is excess of revenue earned over hilli
receivables (only act of invoicing is pend

2} when there is unconditional right to re

contractual terms.

n there is hillir

Unearned and deferved revenie {(“contract liahility™) Seiiies.

recog)

In accordance with Ind AS 37, the Company recognises an onerous contract provision when the unavoidable costs of mecting the
ved.

ns under a coniract exceed the cconomic benefils to be recei

oblig

Disaggregation of revenue
The Company disa,
helieyes that this di
industry, market and other cconamic factors, Refer Note 5

sregates revenue from contracts with customers by the nature of services offered to the cusiomers. The Comipany

g and uncertainty of our revenues and cash flows are affected by

tion best depicts how the nature, amount,

Leases

At inception of a coniract, the Company assesses whether a contract is, or contains, a lease. A contract is, or comiains, a lease if the coniract
=55 the right to control the use of an identified

conv

et for a period of time in exchange for consideration,

Company as a lessee:

The Company accounts for each lease companent within the coniract as a lease separately from non-lease components of the coniract and
allocates the consideration in the contract to each lease companent on the basis of the relative stand-alone price of the lease component and
the aggrey

e stand-alone price of the non-lease componenis.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially
measured at cost, which comprises the initial amount of the lease liahility adjusted for any lease payments made at or before the
commencement date, plus any initial dire ts incurred and an estimate of costs to dismantle and remove the underlying asset or to resiore
the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciaied using the straight-line methad fiom the commencement date to the end of (he lease term,
iip of the underlying asset to the Company by the end of the lease term or the e of the right-of-use asset
1l exercise a purchase option. In that case the tight-of-use asset will be depreciated over the useful life of the
ty, plant and equipment. In addition, the right-of-use asset is

uniess the lease transfe:
reflects that the Company wi
underlying asset, which is determined on the same basis as those of pro

periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is in
using the Company”s incremental horrowing rate. The Company dete
various external financing sources that reflects the terms of the lease and type of the asset leased.

ially measured at the present value of the lease payments that are not paid at the commencement date. discounied
ines its incremenial horrowing rate by obtaining inter

235t rates from

The lease payments shall include:
-fixed payments, including in substance fixed payments:

-variable lease paymienis that depend on an index or rate, initially measured using the index or rate as at the commencement date

-amaounts expected to be payable under a residual value guaraniee; and

- the exercise price under a purchase option that the Company is reasanably certain to excicise, lease payments in an optional renew
p ss the
Company is

d if the Company is reasonably certain to exercise an extension option, and penalties for early termination of a lease unt
somably certain not to terminate zarly.

<

liahility is measured at amortised cost using the effective interest method. Tt is remeasured when there is a change in future lease

in an index or rate, if there is a change in the Campany’s estimae of the amount expected to be payable

paymenis anising from a char

=
under a residual vatue guaraniee, if the Company changes its assessment of whether it will excrcise a purchase, extension or termination

aption or if there is a revised in —substance fixed le:

¢ paymient,

When the lease liability is remeasured in this way, a correspondi
recorded in profit or loss if the carrying amount of the right-of-

ely on the face of the balance sheet.

fustment is made to the carrying amount of the right-of-use asset, or is
asset has been reduced to zero. The Company presents right-of-usc assets

and lease liabilities s

Short term leuses and low value assets:
fInd AS 116 Leases to shart-term le. of all assets that have a lease term of 12
nd leases for which the underlying asset is of Jow value. The lease payiments associsted with these leases are recognized as

The Company has elecied not to apply the requirenients
manths or

an expense on 2 straight-line basis aver the lease term

S



ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupess, e

cept share data and as otherwise stated)
3 Material accounfing policies (continued)

3.13 Leases (Continned)
B. Company as a lessor:

At inception or on modification of a contract that coniains a lease companent, the Company allocates the consideration n the coniract to

cach lease component on the basis of their relative prices.

Vhen the Company acts a5 2 lessor, it determines at lease inception whether each lease is a finance lease or an aperating lease.

To classify each lease, the Company makes an overall asses

incidenial to awnership of the underlying asset. If this is the case, then the lease is 2 finance lease; if not, then it is an operating lease. As part
whether the lease 1s for the major part of the econamic life of the asset.

of this asse

nent, the Compary considers certain indicators s

When the Company is an intermediate less 7, it accounts for its inte
lassification of a sub-lease with reference to the ri t-of-use asset arising fram the head le
a head lease is a short-term lease to which the Company applies the exemption des

operating lease.
2 g

to the net inve
s invesiment in the lease.

The Company applies nt requirements in Ind AS

regularly revi values used in calculating th

The Company rece
‘Other income”.

s lease payments received under operating leases as income on a straight-line b

3.14 Recognition of dividend income, inferest income or expense

Dividend incame is recognised in profit or loss on the date on which the Company’s right to ¢ tablished.

Ve payimient is

Tnierest income or expense is recognised using the effective inierest method.

The “effective inicrest rate’ is the rate that exaclly disc
financial instrument to:

carrying amount of the financial as
tised cost of the financial liability.

In calcutating inierest income and expense, the effective inferest rate is applied to the gross carryi
impaired) or to the amortised 20st of the liahility. Hoy , for financial assets that have become credit-impaired sub

not credi
initial rec
is no longer credit-impaired, then the caleulation of interest income reverts to the gross basis.

n, iniere

3.1

wn

Income tax

current and deferred tax. It is rec
s orf in other comprehensive income respectively.

Tncame tax COImpE

direcily in equi

i. Current tax

Current tax comprises the expected tax payable or receivabie on the taxable jncome or loss for the yzar and any adjustment to the tax
the best estimate of the tax amount expecied to be paid
cived afier considering the uncertainty, if any, related to.income taves. It is messured using tax rates (and tax la vs) enacted or

payahle or receivable in resp

et of previous years, The amount of current tax refl

substantively enacied by the reporiing date.

the asset and setiie the liability on a net basis or sim Ttancously.

< This space is intentionally left blank>

nt of whether the lease transfers substantially all of the risks and rewards

in the head lease and the sub-lease separately. It assesses the lease
> 10l with reference to the underlying asset, If
vibed above, then it classifies the sub-lease as an

nent in the lease. The Company further

over the lease term as part of

nis estimated future cash paymenis or rec <ipts through the expected life of the

amaount of the asset (when the asset is

tincome is calculated by applying the effective interest rate to the amort st of the financial asset. If the asset

ised in profit or loss except to the exient when it relates to an item recognised

liabilities are offset only if there is 2 legally enforceable right to set off the recognised amounts, and it is



ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All am i

s in crores of Indian Rupees, except share and as otherwise staied)

3 Material accounting policies (continued)
3.15 Income tax (continued)

ii. Deferred tax
Deferred income ta 3 i inz the balance sheet approach, Deferred income tax 2
; between the tax base of assets and liahilities and th

T carrying amount, exc

tion of an zsset or liah in a transaction that is not 2 busines

accounting nor taxable profit or loss at the time of the transaction.

Deferred tax will not be rec rised, when:
arising on the initial recog
nor tawshle profit or loss at the time of the transaction;

- temporary difference:

affects neither accoun

- temporary differences related to investments in subsidianes, as
conirol the timing of the reversal of the temporary differences and it is probahle that they will not reversc in the foresee

- tausble temporary differences arising on the initial recoy Twill,
Deferred tax a
Deferred tax 2
probable/ no langer prohable

zhle future

itian of z.

od at each reporti

ised or recognised, are revie
spectively that the related ¢

€13 — unrec

S
benefit will be realised.

ed tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based
s that have been enacted or subsianiively enacied by the rep wriing date.

reporting date, to recover or zettle the carrying amount of its assets and liabilities,

Deferred tax assets and liahi
Jncome taxes levied by the same tax authority on the same ta
liahilities and assets on a net bas and liabilities will be realised simultancously.

offset if there is a legally enforcesble right to offset current tax liah

or their ¢,

3.16 Earnings per share

Basic earnings per share is computed by dividing profit or loss attributable to equity shareholders of the Company by the weighied average

number of equity shares outstanding during the year. The Conpany did not have any potentially
presented.

For the purpaose of calculating diluted eamnings per share, the net profit or loss for the period atiributable to equity shareholders and the

weighted average number of shar uistanding during the period is adjusted for the effects of all dilutive poteniial equity shares.

3.17 Cash and cash equivalents
Cash and cash equivalent comgp
less, which are subject to an insignificant risk of ¢ 10,
equivalents with 2 matunty perind of more than three manths are classified as other bank balances,

3.18 Cash flows
Cash flows are reported using the indirect method, whereby profit before tax is adjus
and any def menis. The cash flows from reg
investing activities of the Compa

als or accruals of past or future cash receipis or p

ed.

1y are segregs

3.19 Borrowing cost

t and other cost

Bartowing costs are inie
are regarded as an adjusi

including exchange differences relating to for

Y incurred in connection with the borrowing of funds. Ba

ent to inferes:

on or consiruction of an asset which nece
as part of the cost of that zsset. Other b TaWIng

arily take a substantial period of time to zet ready for their inie
ised as an expense in the period in which they are incurred.

3.20 Dividend to share holders
Final dividend is distributed to Equi recognised in the period in which it is ap,
the Annual General Meeting. Final dividend are secognised in the Statement of Changes in Equity.

4 Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Tndian
i wed fiom time to time. During the year ended March 31, 2024, MCA has not nofified any new standards

Accounting Standards) Rules

or amendmenis to the existing standards applicable to the Company.

< This space is intentionally left blank>

d liabilities are recognised for deductible
-pt when the deferred
ombination and affects neither

ition of zssets or liabilities in a transaction that is not 2 business combination and that

<iates and joint arrangements to the extent that the Company is able to

15 are recognised to the exient that it is probahle that fisture taxshle profits will be availahle against which they can be used.
 date and are recognised/ reduced to the extent that it is

wrement of deferred tax reflects the tax consequences that wouid fallow from the manner in which the Company expects, at the

ies and assets, and they relate to
ble entity, or on different tax entities, but they intend to setile current tax

itive securities in any of the years

of cash on hand and at banks including short-term deposits with an or iginal maturity of three manths or
in value. Other bank deposits which are not in the nature of cash and cash

d for the effects of transactions of a non cash nature
ar revenue generaiing, financing and

borrawings to the extent that they
wing costs directly attributable to
nded use are capitalised

ved by the members of the Company in

éﬂf

pM—



ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

5 Operating segments

The Company is engaged in only one business namely providing supply chain management ('SCM’) services. The entity’s chief operating decision
maker considers the Company as a whole to make decisions about resources to be allocated to the segment and assesses its performance.
Accordingly, the Company does not have muitiple segments and the financial statements are reflective of the information required by the Ind AS

108 for SCM segment.

A. Geographic information :

The geographic information analyses the Company's revenue by the Campany's country of domicile and other countries. In presenting the

geographical information, segment revenue has been determined based on the geographic location of the customers.

a. Revenue from Operations by Year ended Year ended
Geographical Market 31 March 2024 31 March 2023
India 527.39 501.15
USA 22.94 25.16
Total 550.33 526.31
b. Non Current asset by Year ended Year ended
Geographical Market * 31 March 2024 31 March 2023
India 195.06 166.50
USA - -
Total 195.06 166.50
* Non Current Asset exclude financial Instrument and deferred tax asset.
B. Major Customers
Revenue from customers that individually constituted more than 10% of the Company's revenue are as follows:
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Customer A 13245 111.74
Customer B 129.21 105.74
Customer C 75.47 87.41
Total 337.13 304.89
6 Revenue from operations
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Sale of products 0.02 0.08
Sale of services
Income from supply chain management services
Domestic 527.01 500.64
Export 22.94 25.16
Other operating revenue
Scrap Sales 0.36 0.43
Total ' 550.33 526.31

~" Includes revenue INR 0.36 crores 31 March 2024 (31 March 2023: INR 0.54 crores) from renting of warchouse, net of related cost in respect

of which the Company acts as an agent in the transaction rather than as the principal.

< This space is intentionally left blank>




ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

7 Other income

Year ended Year ended

Particulars 31 March 2024 31 March 2023
Interest income on

Cash and cash equivalents and other bank balances 0.49 0.69

Security deposits at amortised cost 237 2.15
Net gain on sale of property, plant and equipment 0.49 0.68
Net gain on foreign currency transactions - 0.05
Gain on leasc termination 0.16 0.75
Interest income on income tax refund 032 -
Insurance claim - 0.37
Provision no longer required written back 0.90 0.92
Finance income on lease 0.39 0.54
Miscellaneous income 0.01 0.02
Total 5.13 6.17

8 Purchase of spares
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Purchases of spares 0.01 0.02
Total 0.01 0.02
9 Changes in inventories of spares
Year ended Year ended
Particulars 31 March 2024 31 March 2023
i Opening Closing Increase / Opening Closing Increase /
stock stock Decrease stock stock Decrease

Stock-in-trade of spares* - - - . - _

* Decrease in inventory of spares of INR 7,309 for year ended 31 March 2024 (31 March 2023: INR 89,010) has been rounded off in crores to

Nil.

10 Other operating expenses

Year ended Year ended
Particulars 31 March 2024 31 March 2023
Freight, delivery and shipping charges 165.08 153.14
Rent 58.86 58.89
Outsourced manpower cost 124 .66 131.87
Warehouse handling charges 33.02 30.42
Total 381.62 374.32

11 Employee benefits expenses

Year ended Year ended
Particulars 31 March 2024 31 March 2023
Salaries, wages and bonus 45.26 41.37
Contribution to provident & other funds 1.64 1.64
Gratuity 0.64 1.29
Expenses related to compensated absences 0.63 0.55
Staff welfare expenses 4.55 5.69
Total 52.72 50.54

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salarics, in respect of qualifying employees towards
Provident Fund (PF) and employces' state insurance (ESI) scheme which are defined contribution plans. The Company has no obligations other

AINR 0.09 crores).

S

NS makg the specified contributions. The contributions are charged to the statement of profit and loss as they accrue. The amount recognised
GeYowards coniribution to Provident Fund INR 1.55 crores (31 March 2023: INR 1.55 crores) and ESI for the year INR 0.09 crores

p-
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ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

12 Finance costs

Year ended Year ended
Particulars 31 March 2024 31 March 2023
Interest on Borrowings 4.07 0.01
Interest on lease liabilities 4.73 5.08
Other interest cost 1.24 1.01
Total 10.04 6.10
13 Depreciation and amortisation expense
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Depreciation of property, plant and equipment (refer note 16A) 8.27 3.89
Amartisation of intangible assets (refer note 17) 252 3.05
Depreciation of right-of-use assets (refer note 18) 26.44 21.97
Total 37.23 28.91
14 Other expenses
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Consumption of packing materials 1.76 1.14
Power and fuel 5.63 5.36
Rates and taxes 3.67 4.18
Insurance 233 3.30
Repairs and maintenance
Buildings 0.92 1.55
Machinery 1.43 1.87
Others 12.85 12.01
Directors' sitting fees 0.25 0.39
Legal and professional charges 4.20 3.97
Auditor's Remuneration (refer note (a) below) 035 0.25
Travel and Conveyarice 3.14 3.81
Sales promotion expenses 0.31 0.32
Communication expenses 2.01 2.04
Security services 18.21 15,15
Printing and stationery 2.99 3.36
Net loss on foreign currency transactions 0.02 =
Bad debts written off 0.69 -
Less: Provision for bad and doubtful debts (0.69) &
Bank charges 0.16 0.21
Expenditure on Corporate social responsibility (refer note (b) below) 0.30 0.30
Miscellancous expenses 0.27 1.29
Total 60.80 62.30

< This space is intentionally left blank>
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ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in crores of Indian Rupecs, except share data and as otherwise stated)

14 Other expenses (continued)

a. Payment to auditors

Year ended Year ended
Particulars 31 March 2024 31 March 2023
Statutory audit & Limited Review 0.28 0.21
Tax audit 0.02 0.02
Certificates 0.03 0.02
Others (Including reimbursement) 0.02 s
Total 0.35 0.25
b. Details of corporate social responsibility expenditure
Year ended Year ended
Particulars 31 March 2024 . 31 March 2023
(a) Amount required to be spent by the c yimpany during the year, 0.30 0.30
(b) Amount of expenditure incurred, Refer Note (i) 0.30 0.30
(c) Shortfall / (Surplus) at the end of the year, - -
0.21

(d) Total of previous years shortfall, 2
(€) Reason for shortfall, - =

Differently abled  Differently abled

enhancement enhancement
L Projects, Projects,

(H) Nature of CSR activities Environment, Environment,
Education, Health  Education, Health
care care

(2) Details of related party transactions (Refer Note (1) below) NA NA

(h) The movements in the provision for unspent CSR (relating to ongoing project) is as

follows:

Opening balance 0.21 0.42

Amount required to be spent during the year 0.30 =

Amount spent during the year (including expenditure relating to earlier years) 0.51 0.21

Closing baiance - 0.21

Note i): The above CSR expenditure spent through contribution to Foundation for CSR @ Redington.

< This space is intentionally left blank>




ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupces, except share data and as otherwise stated)

15 Income tax

A. Amount recognised in the profit and loss

Year ended Year ended
Particulars 31 March 2024 31 March 2023
Current tax
Current period 6.38 4.71
Total current tax expense 6.38 4.71
Deferred tax
Origination and reversal of temporary difference (2.25) (1.93)
Total deferred tax benefit (2.25) (1.93)
Total 4.13 2.78
B. Income tax recognised in other comprehensive income
Year ended 31 March 2024 Year ended 31 March 2023
Particul s s
AreRRars Before tax Taz (exprose) | Net of tax Before tax T (expensc) | Net of tax
benefit benefit
Remeasurement of defined benefit 0.22 (0.06) 0.16 0.22 (0.06) 0.16
liability (asset)
Total 0.22 (0.06) 0.16 0.22 (0.06) 0.16
C. Reconciliation of effective tax rate
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Profit before tax 13.04 10.29
Enacted tax rates in India 25.17% 328 25.17% 2.59
Computed cxpected tax expense
Changes in estimates related to prior years 0.00% - 0.56% 0.06
Effect of non-deductible expenses 0.42% 0.06 -0.51% (0.03)
Interest on MSME 0.22% 0.03 0.00% -
Effect of fixed assets transferred from Holding Com pany* 4.50% 0.59 0.00% -
Others 1.64% 0.21 1.75% 0.18
Income tax expense 31.95% 4.17 26.97% 2.78

* For computation of depreciation on the fixed asscts acquired from Redington Limited (holding company and transferor), the additions have
been recognised at written down value under the provisons of Income Tax Act as
(Refer note no - 16 A)

< This space is intentionally left blank>
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ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in croves of Indian Rupe cept share data and as otherwise stated)

15 Income tax (continued)

D. Recognized deferred tax assets and liahilities

Deferied tax assets and liahilities are attributable to the fallowing:
Deferred tax assets Deferred tax liabilities Net Deferred tax assets (liabilities)
As at As at As at As at As at As at
Particulars 31 March 2024 31 March 2023 31 March 2024 31 March 2023 31 March 2024 31 March 2023
Property, plant 167 457 = - 1.67
Intangible zs 0.21 - - 2:09 0.21
Provision - employee benefits 3.20 1.97 - - 3.20
Finance le vahle - - .46 0.74 (0.46)
Right-o ts/Lease liahilities 0.53 064 - - 0.53
Finance payable - 0.17 - - -
Provision - athers 6.99 5.67 - - 6.39
Other items 0.04 - 5 - 0.04 -
Net deferred tax assets (liabilities) 12.64 12.82 0.46 2.83 12.18 9.99

Muvement in temporary differences:

Recognized in Recognized in

Recognized in Recognized in

Balance as at 1 profit or loss . Balance as at 31 profit or loss . Balance as at 31
April 2022 during 0023:: ffi March 2023 during OCIZS;';;E March 2024
Particulars 2022-23 - 2023-24
Property, plant and equipment 534 (0.77) = 457 2.90) s 1.67
Intangible assets (2.86) 0.77 . (2.09) 2.30 = 0.21
Provision - employ e benefits 1.74 0.09 (0.06) 1.77 1.49 (0.06) 3.20
0.57) 0.23 = (0.74) 0.28 s (0.46)
Right-of-u liabilities (0.03) 067 - 0.54 (0.11) & 0.53
Finance | 0.78 (0.61) - 0.17 (0.17) - 0.00
Provision - others 4.12 1.55 - 567 132 - 6.32
Other iters - - - = 0.04 5 0.04
Total 8.12 1.93 (0.06) 9.99 2.25 (0.06) 12.18
E Income Taxes
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Income Tax assets (Net) 7.33 8.13
Total 7.33 8.13
Movement in income tax asseis{net)
Year ended Year ended
Particulars 31 March 2024 31 March 2023
Balance at the beginning of the year 8.13 6.76
Add: 5.58 6.08
tovisions during the year (6.38) (4.71)
Balance at the end of the year 7.33 8.13

< This space is intentionally left hlank>
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ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupees, except share data and as otherw ! ed)
16A Property, plant and equipment
Reconciliation of carrying amount
Particolars Plant and Office Furniture  Computers & Vehicles Lease hold Land Building Total
machinery  equipment  and fixtures Data improvements
processing
equipment

Deemed cost / Cost (Gruss carrying amount)
Balance as at 1 April 2022 9.08 493 8.16 11.05 050 - - 36.47
Additions 124 013 294 048 : - S.18

posals {0.09) (0.34) (0.16) - - - (1.92)
Balance as at 31 March 2023 10.23 4.72 7.72 13.83 098 = - 39.73
Add {refer note (i) helow) 431 0.01 0.83 4.22 132 47.36 108.66
Di (0.36) (0.14) (0.18) (0.37) - - - (1.67)
Balance as at 31 March 2024 14.18 4.59 8.37 17.68 230 49.00 47.36 146.72
Accumulated depreciation
Balance as at 1 April 2022 7.18 4.11 8.41 034 - - 27.02
Charge for the year 0.8¢ 0630 1.70 0.26 = = 3.89
Disp (0.06) (0.33) (0.15) ( - - & (1.47)
Balance as at 31 March 2023 8.01 4.08 9.96 0.60 - - 29.44
Charge for the year 1.72 0.18 2.59 035 - 2.65 8.27
Disposals (0.13) (0.35 - - - (1.42)
Balance as at 31 March 2024 4.13 12.20 0095 - 2.65 36,29
Carrying amount (net)
As at 31 March 2023 222 0.54 215 3.87 1.03 0.38 - - 10.29
As at 31 March 2024 4.79 046 2.70 548 1.94 135 49.00 44.71 110.43

Note (i) - Addii

independent yal

clude purchase of Rs.98.30 crores (including
. (Land Rs.49.00 crores, Building Rs.47.36 Cre
16B i) Capiial work-in-progress (CWIP)

ing to INR.O.O0 craves (31 March 20

amp duty vz isiraion fee of Rs.6.54 crores) of 2ssets fiom holding company, Redington Ltd, based on

2.14 Crores) (Refer Note 38)

s and other

Capital work-in-progres:
*“* Rounding off to the nearest

ii) Ageing details

As at 31 March 2024

Amount in CWIP for a period of

CWIP Less than 1 1.3 years 23 enis More Total
2 vea 3y
vear I - than 3

Projects in progress

ounding off to the nearest crores.
The completion of the project is not overdue and has not exceeded its cost com pared to its original plan.

As at 31 March 2023

Amount in CWIP for a period of

CWIP Less than 1 More Total
1-2 years 2-3 years
year than 3
0.06 - - - 0.06
orarily susoended - = 5 = -
0.06 - - - 0.06

The com pletion of the project is not overdue and has not exceeded its cost compared to its original plan.

< This space is intentionally left hlank>
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ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(Allamounts in crores of Indian Rupees, exc

hare dats and as other

17 Intangible assets

A

Particulars
Custamer USRI o owewe  Tabl  Googvn
Coniracts refationship

Deemed cost / Cost (Gruss carrying amount)

Balance as at 1 April 2022 5.00 15.01 6.26 26.27 19.34
nce as at 31 March 2023 5.00 15.01 6.26 26.27 19.34
ons = = = = =

Is = < = = =

Balance as at 31 March 2024 5.00 15.01 6.26 26.27 19.34

Accumulated amortisation

Balance as at 1 April 2022 5.00 5.77 4.12 14.89 3.60

Charge - 1.88 1.17 3.05 -

Disposals - = z « %

Balance as at 31 March 2023 5.00 7.65 529 17.94 3.60

Charge for the year - 1.88 0.64 252

Disposals - = = < -

Balance as at 31 March 2024 5.00 9.53 5.03 20.46 3.60

Carrying amo

As at 31 March 2023 - 7.36 0.97 8.33 15.74

As at 31 March 2024 - 5.48 0.33 581 15.74

Impairment

Impairment testing for cash-generafing units confaining goodwill

locaied to one of the Con

r than the Company's operai

For the purpx

iniernal manage

Inpaiment iesiing. wy at which goodwill is monitored for

a5, which i

ent purpe

Year ended Year ended

31 March 2024 31

March 2023

Aurama Logistics Private Limited ( CGL of the Company) 15.74 ’ 15.74
Total 15.74 15.74

Auroma Logisiics Private Limised ( CGU of the Congniy)

The recoverahle amount of thi
CGU. Five years
Nil (31 Maich 2023:

iined by discounting the future cash flows to be generaied fiom the ¢ ontinuing use of the
ing amount of the unit has been deitermined to be lower than its recoverable amount and

The key

refesant indusiries and have been based on histarical data from hoth

in the estimation of the recovershle amount are set hel w. The values assigned to the key assumptions represent management's assessment of future trends in

<ternal and internal sour

Year ended . Year ended

31 March 2024 31 March 2023
3.0%

17.71%

< This space is inteniionaily left blank>
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ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024
e da

(All amounts in crores of Indian Rupees, except sh nd as otherwise stated)

17 Intangible assets (continued)

B. Impairment (contin ued)

nent with reference to the latest business plan which includes 2 five year cash flow forecast. The growth

onsidered it appropriate to underiake the impairment ass
in the value in use calculation reflect those inherent within Auron businesz plan, which in primanly a finction of the Auroma future assumy
ni's expectaiion of future market deselopment throush to FY 202229 The future cash flows consider potential risks given the current ecanomic environment and key
enue giowth rate and EBITDA.

s, past performance and

assumptions, such a

The cash flow for the FY 202829 are 2xis
mdusiry in which the CGU aperare.

tated o perpeiuity assuming a growth rate as stated above which is set with reference to wei

;2 GDP growth of the couniry and

The impairment le corded in earlier years in the financial statements of the Company had been adjusted against the dwill as mentianed ahove,

Sensitivity to key assumpfions

Significant unobservahle inputs used in valuation Sensitivity to changes in assumpiion and inter relationship between key unobservahle inputs and fair
value measurement

Risk-adjusied discount rates Eiimmtsd i

alue would decreaze / (ines case) if expecied discount rate were higher / (lower)

Terminal value growth rate Estimaicd fair value would increase / (decrease) if expected terminal value growth rate were higher /
(low
4 EBITDA growth rate Estimated fair value would increase / (decrease) if expecied budueted EBITDA growth rate were higher /

Herw:
ollowi

3 assumpiions used in the impairment review would, in ate impairment loss to be recognized as at 31 March 2024 and

hould be noied that thes

As at As at
31 March 2024 31 March 2023
period = =
Decrease in terminal rate by 1% - =

Increasein d
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ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

18  Leases
Leases as lessee (Ind AS 116)

The leased assets of the Company includes warehouse buildings, plant and machinery, furniture and fixtures and computers taken on lease for
providing warehousing and other 3PL services to the customers. The leases typically run for a period of 1 to 10 years, with an option to renew
certain leases after that date. The summary of the movement of right-of-use assets for the year is given below:

Information about leases for which the Company is a lease is presented below

i. Right-of-use assets

As at As at
Particulars 31 March 2024 31 March 2023
Balance as at 1 April 60.59 54.47
Additions to right-of-use assets 17.51 39.00
Less: Depreciation charge for the year (26.44) (21.97)
Less: Lease modifications (0.18) -
Less: Terminated contracts (1.10) (10.91)
Balance as at 31 March 50.38 60.59

On fransition to Ind AS 116, the Company recognized lease liabilities measured at the present value of remaining lease payments. The
following table scts out a maturity analysis of lease payments, showing the undiscounted lease payments to be received after the reporting date.

As at

As at
Particulars 31 March 2024 31 March 2023
Lease liabilities under Ind AS 116
Current 22.34 22.44
Non- current 28.77 39.40
Total lease liabilities as at 31 March 51.11 61.84
Amounts recognised in Statement of Profit and loss
As at As at
31 March 2024 31 March 2023
Interest on lease liabilities (refer note 12) 4.73 5.08
Depreciation of right-of-use assets (refer note 13) 26.44 21.97
Expenscs relating to short-term leases (refer note 10) 58.86 58.89
Total 90.03 85.94
Amounts recognised in Cashflow statement
As at As at
31 March 2024 31 March 2023
Total cash outflow for leases liabilities under Ind AS 116 (28.31) (26.20)

< This space is intentionally left blank>




ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

ptshare dato and 33 otherw

stated)

wes of Indian Rup

19 Non-current invesiments
Invesiment in overseas subsidiaries

As at As at
Particulars 31 March 2024 31 March 223

Unyuoted equity shares in subsidiarics at cost

00 i of AED 1 ¢ icd. 38 a4
58.64
Proportion of Ownership interest
Name of the subsidiary Principal place
of business As at
31 March 2024
ProComrect Holding indicd Dubai 10

20 Inveninries

Asat Asat
Particulars 31 March 2024 31 March 2023
Sparcs® . P
Total = =
* Invemory of sparcs as 3t 31 March 2024 of INR 2 =n rounded ofT in crores 1o Nil

21  Trade receivables

Asat As at
Particuiars 31 March 2024 31 March 2023
Unseonred. considered 8997
Daoubiful 103

1 I'R'\

80 97

Current 2997
Total 8997 86 50

25 from rc

As at
31 March 2023
fvahles from related paitics {refer noie 38) 1549
3391 1549
A Ageing of Trade receivables and Unbilled revenue
The . wiere ihere 15 no duc of irarsaction has been oo
As at 31 March 2024
Ageing Warkings for Trade receivable Quistanding for following periods from due date of payment
Less than 61 6 months -1 1-2 years| 2-3 years Mare than 3 Total
muniths vear Vears
Trade receivables
2 88.43 127 - 90.10
in credit risk - 031 - - i
\) Dispuied — whi - s = - R
vij Dispinied — Coreider - . = & - -
Sub-Total R 43 1.58 0.94 - 0.n5 91.00
(1.03)
89.97
Unbilled revenue 2547
Lz s ance (0.25)
Total Unhilled revenue (Refer note 25) 2522
As at 31 March 2023
Particulars Ouistanding for following periods from due date of payment
Less than 61 6 months -1(1-2 years| 2-3 years Maore than 3 Total
mionths véar years
Trade reccivables
i) Un Y 230 022 = 8031
ii) Undispuicd — which ha - - - - e
Undispuied - credit e - - - - - -
85.00 2.80 0.22 0.39 = 8931
@62
Total Trade receivables R6.69
Unbilled revenue 2330
(0.62)
2268




ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024

i share data and as others

(ATl arwnans i s of Tndian Rupe

B Expecied Credit Loss Allowances

As at Asat
Particulars 31 March 2024 31 March 2023
Balance at the beginning of the year 262

sed during the yzar (net)
during the vear

Balance at the end of the year

22 Cash and cash equivalenis

Asat Asat
Particuiars 31 March 2024 31 March 2023
= a0l
391
13.90
1581
e for cash wwimgemen purposes 2
th and :ath equivalenis in the statements of cash 19.81 64.34
flows
23 Other bank balances
As at As at
Particulars 31 March 2024 31 March 2023
Buank depesiis with origival sty of mose dun 3 monihs (Refir note 23 1) 0.20 762
0.20 71.62
creres of fivad doposii under len,
24  Loans
As at As at
Pariticulars 31 March 2024 31 March 2023

ocics Private Lindied {BAPALY). Out of INR 12 cror 5. INR 10 Crores s secu

vent on the
1o
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ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024

(AT} A in crores of Indian Rupecs. ¢

25  Other financial assets

tarc duts and

Particulars

As at
31 March 2024

Asat
31 March 2023

Non-current
L QURITR ie (refir note 069 1.82
v deposit
Unsccured. conside 16 0%
Total 16.77 20.72
Current

Curvent manriiics of fce

vable (refer noie () bl

le {refer note 24)

Cihers
Total 4349 3921
a) Fmancc lease receiv able B
g prescuas the coria fied under Ind AS 116 onLe. < Finance
sitiial po the <. The Conpany disposal of
he finance i e frown op
et in the keuse at the end of the reg ¢ of fii rdrwm le at the end of
Asat Asat
Particulars 31 March 2024 31 March 2023
Geoss imvesient 204 330
Uncarned finance income (022) ©39)
Net invesiment 1.82 291
Firance
Asat As at
Gross imvesiment 31 March 2024 31 March 2023
AT ONE Fear 130 Li6
nOncand | 074 204
owre than five = =
2.04 3.50
As at Asat
Present value of minimum lease payments 31 March 2024 31 March 2023
Within § 113 109
.59 182
182 291
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ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024
Indi Pt stuirc duia and 2s afber isc stated)

Indiay

(ANl amourts in crores of

26 Other assets

Particulars

As at
31 March 2024

As at
31 March 2023

Non-current

Current

Unsecured. comsivkered g
Prepay tirus

Gibers

Unsrowied, comsidered donbifinl

trade adhancs

s imerionally left biank>
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ProConnect Supply Chain Solutions Limited

Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

27A  Share Capital

As at As at
Particulars 31 March 2024 31 March 2023
Authorised
3,00,10,000 (31 March 2023: 3,00,10,000) equity shares of Rs. 10 each 30.01 30.01
Issued, Subscribed and Paid-up
1,36,23,094 (31 March 2023: 1,36,23,094) equity shares of Rs. 10 each fully 13.62 13.62
paid up
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particul As at As at
Arhetlns 31 March 2024 31 March 2023
No. of shares Amount No. of shares Amount

Equity shares
At the commencement of the year 1,36,23,094 13.62 1,07,35,008 10.73
Shares issued for cash - - 28,88 (186 2.89
At the end of the year 1,36,23,094 13.62 1,36,23,094 13.62

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares of par value of Rs.10/- per share. Accordingly, all equity shares rank equally with regard to
dividends, voting rights or otherwise. The equity shareholders are entitled to receive dividend as may be declared from time to time. The voting

rights of an equity sharcholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity capital of the Company.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining

afier distribution of all preferential amounis. The distribution wil] be in proportion to the number of equity shares held by the sharcholders.

Shares held by holding / ultimate holding company and / or their subsidiaries / associates and particulars of shareholder holding more

than 5% shares of a class of shares

As at As at
Particulars 31 March 2024 31 March 2023
) No. of shares Amount No. of shares Amount
Equity shares of Rs. 10/- each paid up held by Redington 1,36,23,094 13.62 1,36,23,094 13.62
Limited and its nominces
As at 31 March 2024
Shares held by promoters at the end of the year
Promoter name No. of Shares  %of total shares % Change during the
year
Redington Limited 1,36,23,094 100% 0%
As at 31 March 2023
Shares held by promoters at the end of the year
Promoter name No. of Shares  %of total shares % Change during the
year
Redington Limited 1,36,23,094 100% m

27A.1

Pursuant to the board meeting dated March 10, 2023, the Company has allotted 28,8R,086 equity share of face value Rs. 10 at a premium of Rs.
267.16/.
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Notes forming part of the financial statements for the year ended 31 March 2024
(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

27B Other equity

a. Capital reserve

As at As at
Particulars 31 March 2024 31 March 2023
At the commiencement of the year 5.41 5.41
At the end of the year 5.41 5.41

Capital reserve represents accumulated stock o nmpensation cost in respect of Stock Appreciation Rights granted to the employees and directors of

the Company by the holding company.

b. Securities premium

As at As at
Particulars 31 March 2024 31 March 2023
At the commencement of the year 131.92 54.82
Share issued for cash (refer 27A.1) - 77.10
At the end of the year 131.92 131.92
Securities premium is used to record the premium received on issue of shares. It is utilised in accordance with the provisions of the Companies
Act, 2013

¢. Retained earnings

As at As at
Particulars 31 March 2024 31 March 2023
At the commencement of the year 45.38 37.87
Profit for the period 8.91 7451
At the end of the year 54.29 45.38

d Analysis of accumulated OCI, net of tax

Remeasurements of defined benefit liability (asset)

As at As at

31 March 2024 31 March 2023

Opening balance 0.91) (1.07)
Remeasurements of defined benefit liability (asset) 0.16 0.16
Closing balance (0.75) (0.91)

Remeasurements of defined benefit liability (asset)
Remeasurements of defined benefit liability (asset) comprises actuarial (losses) / gains.

27C Capital management

The Company manages its capital to ensure that the Company will be able to continue as a going concern while maximizing the return to
shareholder through the optimisation of debt and equity balances by maintaining an appropriate level of parity between them. The Company
monitors capital using a ratio of 'adjusted net deht' to ‘adjusted equity'. Adjusted equity comprises all components of equity. Adjusted net debt
comprises short term as well as long term borrowings including finance leases, less cash and cash equivalents. The Company's policy is to keep

this ratio below 1.00. The Company's adjusted net deht to equity ratio at the end of the year is as follows:

Particulars amat As at
31 March 2024 31 March 2023
Total borrowings - short term and long term 39.09 -
Less: Cash and cash equivalents and other bank balances (20.01) (71.96)
Net Debt (A) 19.08 (71.96)
Total Equity (B) 204.49 195.42
Adjusted net debt to adjusted equity ratio 0.09 NA

N
3

L
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Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupees, except share data and as otherwise stated)
28 Earnings per share

Basic and diluted earnings per share

The calculations of profit attributable to equity sharcholders and weighted average number of equity sharcs outstanding for purposes of basic and

diluted earnings per share calculation are as follows:

(i) Profit attributable to equity shareholders (basic and diluted)

Year Ended Year Ended

Particulars 31 March 2024 31 March 2023
Profit for the year, attributable to the equity holders (Rs in Crores) 8.91 7.51
Weighted average number of equity shares (basic) 1,36,23,094 1,08,22.046
Earnings per share- Basic (in Indian Rupecs) 6.54 6.94
Weighted average number of equity shares (diluted) 1,36,23,094 1,08,22,046
Earnings per share- Diluted (in Indian Rupees) 6.54 6.94
Face value per share in Rs 10/- 10/-

(ii) Weighted average number of equity shares (basic and diluted)

Year Ended Year Ended

Particulars

31 March 2024

31 March 2023

Opening balance
Effect of fresh issue of shares for cash

1,36,23,004

30,2,

1,07,35,008
87,038

Weighted average number of equity outstanding during the year

1,36,23,094

,U3

1,08,22,046

< This space is intentionally left blank>
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Notes forming part of the financial statements for the year ended 31 March 2024
(Al amouais in erores of Indian R

oeopt share datz and as othe ded)

29 Burrowings

As at Asat
Pariicuiars 31 March 2024 31 March 2023

Non carrent borrowings

1.78 =
7.56 -
9.34 -
7.00 -
7.00 -
1634 -
vancial instit are in sgrecment with the of sccommnis.
vowings are as follows:
Currency Nominal interest Year of Carrying Carrying amount as at
rate maturity amount as at 31 March 2023

Particolars 31 March 2024

edit from banks INR 2024.25 1.78 -

apital demand 1o INR 2024-25 756 -

s INR 25 7.00 -

s INR 2275 -

Toial 39.09 -

Summary of burrovwing arrangemenis
Cash cradit from

cs and work «d by a pari-passu cha back debts of the Company

Term loan from IDFC banl the land and building of kolkata ADC

29A  Reconcilistion of movements of liabilities to cash flows arising from financing actis ities

Working capital

Cash credit and demand loan Finance lease

Pariiculal T o & S .
ariiculars mu;;ﬁcfrum including related Term lopans obligatinns Total
- party loans
Balance at the 1 April 2022
- Borrowings - - 7.97 - 7.97
-Lease liahilities - - - 57.39 57.39

Changes from financing cash flows
r

Loa during the 3 - - (7.37) - (7.97)
Tnizrost svpenss - - - 3.09 309
Total changes from financ ing cash flows - - (7.97) 5.09 (2.88)
Other changes
Liahility-related
On = ~ = = 2 (38 69)
Now finance - - - 3805
Total liahility-refated other changes - - - (0.64)
Balance at the 31 March 2023
-Barrowings - & - e -
-Lease liahilities - = = 61.84 61.84
61.84 61.84
= = 56.00
= - (18.75)
178 - - = 178
L05 037 2.64 4.73 8.79
! pal (1 05) (0.31) 2.54) s .00y
Total changes from financing cash flows 1.78 7.56 2975 4.73 4382
Other changes
Liability-rejated
On - - - (BL31) (31.51)
On s S - 5 (0.41) 0.A41)
New <s - - - 16.46 16.46
Tot related other thangﬁ - - - (15.46) (15.46)
Balance at the 31 March 2024
-Borrowings 1.78 7.56 2075 - 3900
i - = = S111 5111

ASK,

TV Y
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Notes forming part of the financial statements for the

(Al amounts in crores of Indian Rupe

30 Trade payables

year ended 31 March 2024
i \

. Asat Asat
Eagticulars 31 March 2024 31 March 2023
Trade pay able 320 127
Other tyad 7593 84.04
Total 79.13

All trades pazables arc ‘current'

sposure {0 currency and liquidity risk rel
Agring of (rade payables

The g boen d
As at 31 March 2024

i the due daic of the

suction, where th

ade pas

te for payment. date of ransacii

od

11 and Medium Enterpris

onsiderad.

[

Quisianding for following perio

from due date of pavment

Particulars
b Less than 1 year 1-2 Years 2-3 years Total
Undispuied dues
iy MSME - - 226
(it} Othars 0.49 4352 1.28 17.71
Disputed dues
(it MSME 0.17 - - = 0.17
(iv) Others - - = = -
Unbilled dues (Provisinns) = s -
0.49 1.28
As at 31 March 2023
Outsianding for following periods from due date of pay ment
Particulars ore tha
S Less than 1 year 1-2Years 2-3 years T Total
vears
Undisputed dues
. - - = 337
3 0.66 0.38 0.61 3495
Disputed dues
(i) MSME 033 - - - 033
(iv) Others - - - - -
Unbilled dues (Proyisinns) 46.86 = - -
83.16 0.66 028 0.61
31 Other financial liahilitics
Particulars Asat As at
sl 31 March 2024 31 March 2023
Deponit from ¢ 5.94 5.94
Other pavah 19.14 1485
Total 2508 20.79
5.94 5.94
19.14 14.85
Total 23.08 20.79
The Company's sxposure to and liguidity o above financial lisbili sed in otz 34.
32 Other liabilitics
Pérticala As at Asat
articulars 31 March 2024 31 March 2023
Dus: . 4.19
Staiviory dues 1150
Others 0.97
Total 16.66
071 032
1595 17.02
16.66 17.54
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ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounis in crores of Indian Rupees, except share data and as otherwise stated)

33 Provisions

Non current

Current

As at As at

Particulars 31 March 2024 31 March 2023

As at As at
31 March 2024 31 March 2023

Provision for employee benefits

Gratuity (Refer Note 33.2) 4.91 4.40 0.80 0.49
Compensated absence (Refer Note 33.2) 217 1.92 0.30 0.24
Total-A 7.08 6.32 1.10 0.73
Provision Others
SLA Provision (Refer Note 33.1) - - 14.71 11.21
Total-B - - 14.71 11.21
Provision Total-A+B 7.08 6.32 15.81 11.94
33.1 Movement of SLA Provision

As at As at
Particulars 31 March 2024 31 March 2023
Opening 11.21 4.61
Provision during the period 8.20 8.96
Provision reversed during the period (2.69) -
Utilized during the period (2.01) (2.36)
Balance at the end of the year 14.71 11.21

33.2 For details about the related employce benefit expenses, see Note 11

The Company operates the following post-employment defined benefit plans:

The Company has a defined benefit gratuity plan in India (the Plan), governed by the Payment of Gratuity Act, 1972. The Plan entitles an
employee, who has rendered at least five years of continuous service, to gratuity at the rate of fificen days wages for every completed year of

service or part thereof in excess

f six months, based on the rate of wages last drawn by the employee at the time of retirement, death or

termination of employment. Liabilities for the same are determined through an actuarial valuation as at the reporting dates using the

"projected unit cost method”,

These defined benefit plans expose the Company to actuarial risks, such as longevity risk and interest rate risk.

A. Funding
The gratuity plan of the Company is an unfunded plan.

B. Reconciliation of the net defined benefit (asset)/ liability

The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset) liability and its

components:

Reconciliution of present value of defined bencfit obligution
Particulars e Asart
31 March 2024 31 March 2023
Balance at the beginning of the year 4.89 495
Current service cost (Refer note "C" below) 0.82 0.72
Past Service Cost - 0.42
Interest cost 0.40 0.57
Bernefits paid (0.18) (1.55)
Actuarial (gains) losses recognised in other comprehensive income
- changes in financial assumptions (0.61) (0.84)
- experience adjustments 0.39 0.62
Balance at the end of the year 5.71 4.89

C. Expense recognised in the statement of profit or loss

Particulars

Year Ended Year Ended
31 March 2024 31 March 2023

Current service cast 0.82 0.72
Interest cost 0.40 0.57
Less: Recoveries from customer (0.18) -

Total 1.04 1.29




ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

33 Provisions (continued)

D. Remeasurements recognised in other comprehensive income

Year Ended Year Ended

Particul -

. 31 March 2024 31 March 2023
Actuarial loss on defined benefit obligations (0.22) (0.22)
Total (0.22) (0.22)

E. Defined benefit obligation
i. Actuarial assumptions
Principal actuarial assumptions at the reporting date:
As at As at

Particulars

31 March 2024 31 March 2023

Discount rate

7.250¢

ZJ/0
Future salary growth 10 0%
Attrition rate 12.50%

ii. Sensitivity analysis

Reasonably possible changes at the teporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would

have affected the defined benefit obligation by the amounts shown below:

As at 31 March 2024

As at 31 March 2023

Particulars Increasein %  Decreasein %  Increase in %  Decreasein %
Discount rate (1% moveinent) 0.34 (0.37) (0.29) 0.32
Future salary growth (1% movement) 0.34 (0.36) 0.31 0.28
Attrition rate (1% movement) 0.07 (0.07) (0.05) 0.06

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of

the sensitivity of the assumptions shown

< This space is intentionally left blank>




ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupers, except share data and as otherwise stated)

34 Financial instruments - Fair values and risk management

A. Accounting classification and fair values

Carrying amount Fair Value
As at 31 March 2024 Note  FVIPL Amortised Total Levell Level 2 Level 3 Total
cost
Financial assets measured at fair value
Forward Contracts 25 0.01 - 0.01 - 0.01 - 0.01
Financial assets not measured at fair value
Trade receivables 21 - 89.97 89.97 - - - -
Cash and cash equivalents 22 - 19.81 19.81 - - - -
Other bank balances 23 - 0.20 0.20 - - - -
Invesiment in Subsidiaries 19 - 58.64 58.64 - - - -
Other financial assets 25 - 6025 6025 - - - -
Total financial assets 0.01 228.87 22888 - 0.01 - 0.01
Financial liabilities not measured at fair value
Trade payables 30 - 79.13 79.13 - - - -
Lease liabilities 18 % 51.11 51.11 =
Borrowings 29 - 39.09 39.09 - - - -
Other financial liabilities 31 - 25.08 25.08 - - - -
Total financial liabilities - 194.41 194.41 - - - -
Carrying amount Fair Value
As at 31 March 2023 Note ——— 7y 08 AMOUNE
FVIPL Amortised Total Levell Level 2 Level 3 Total
Financial assets measured at fair value
Forward Coniracts 25 0.03 - 0.03 - 0.03 - 003
Financial assets not measured at fair value
Trade receivables 21 86.69 86 69 = - E -
Cash and cash equivalents 22 - 64.34 64.34 - - - -
Other bank balances 23 - 7.62 7.62 - - - =
Investment in Subsidiaries 19 - 0.69 0.69 = = - =
Other financial assets 25 - 59.90 59.90 - - - -
Total financial assets 0.03 219.24  219.27 - 0.03 - 0.03
Financial liabilities not measured at fair value
Trade payables 30 - 85.31 85.31 - - - -
Lease liabilities 18 - 61.84 61.84 -
Other financial liabilities 31 - 20.79 20.79 - - - -
Total financial liabilities - 167.94 167.94 - - - -

Note: The Company has not disclosed fair values of financial instruments such as trade receivables, cash and bank balances, loans,

trade payables, borrowings because their cartying amounts are reasonable approximations of their fair values,

B. Fair value hierarchy

This section explains the judgemenis and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial
statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its

financial instruments into the three levels as follows:

Level 1 - Quated prices (unadjusied) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (ie. as

prices) or indirectly (i.e. derived from prices),
Level 3 - Inputs for the assets or liabilities that are not based on ohservable market data (unobscrvable inputs).

(a) Financial assets and liabilities measured at amortised cost

The financial instruments that have been measured at amortised costs are fair valued using Level 2 hierarchy. The Company has not
disclosed the fair values for certain financial instruments measured at amortised costs as such as trade receivables and payahles and

244

other items (refer note 34A), because their carrying amounis aré a reasonable approximation of fair value.
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Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

34 Financial instruments - Fair values and risk management (continued)
C. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
- credit risk;

- liquidity risk; and

- market risk

i. Risk management framework
The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The
board of directors along with the top management are responsible for developing and monitoring the Company’s risk management policies.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined
and constructive control environment in which all employces understand their roles and obligations.

ii. Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations,
and arises principally from the Company's receivables from customers; loans and investments.

The carrying amounts of financial assets represent the maximum credit risk exposure.

Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the
Company grants credit terms in the normal course of business. The Company establishes an allowance for doubtful debts and impairment that represents
its estimate of incurred losses in respect of the Company’s trade receivables, certain loans and advances and other financial asses.

The maximum exposure to credit risk for trade and other receivables are as follows:

Carrying amount

Particulars As at As at
31 March 2024 31 March 2023
Trade receivables 89.97 86.69
Cash and bank balances 19.81 64.34
Other bank balances 0.20 7.62
Other financial assets 60.26 59.93
Investment in subsidiaries 58.64 0.69
Total 228.88 219.27

Trade and other receivables
The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer,
including the default risk of the industry and couniry in which the customer operates, also has an influence on credit risk assessment.

< This space is intentionally left blank>
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(All amounts in crores of Indian Rupees, except share data and as otherwise stated)

34 Financial instruments - Fair values and risk management (continued)

C. Financial risk management (continued)

ii. Credit risk (continued)

Exposures to customers oufstanding at the end of each reporting perio

d are reviewed by the Company to determine incurred and expected credit losses.

Given that the macro economic indicators affecting customers of the Company have not undergone any substantial change, the Company expects the

historical trend of minimal credit losses to continue. Further, management believes that the unim
are still collectible in full except to the extent already pro
The impairment loss at the reporting dates related to s

able to pay their outstanding balances, mainly due to economic circumstances.

The Company determines credit risk based on a variety of factors includin

available press information abo

probability of a receivable progressing through successive stages of delinquency through write-

different stages of delinquency primarily determined based on the time period for which they are past due.

Receivables from customers that individually constituted more than 10% of the Company's receivables are as follows:

paired amounts that are past due by more than 30 days
vided, based on historical payment behaviour and extensive analysis of customer credit risk.
cveral customers that have defaulted on their payments to the Company and are not expected to be

2 but not limited to the age of the receivables, cash flow projections and
ut customers. In order to calculate the loss allowance, loss rates are calculated using a 'roll rate' method based on the
off. Roll rates are calculated separately for exposures in

Particulars As at As at
31 March 2024 31 March 2023

Customer A 33.76 17.66
Customer B 8.17 15.46
Customer C 12.15 16.32
Total 54.08 49.44
The ageing of trade receivables that were not impaired as at the reporting date was:
As at 31 March 2024

Gm.\s Weighted- Whether credit -

carrying s it Loss allowance £ ired

Particulars P average loss rate impaire
Past due 1-90 days 87.14 0.18% (0.16) No
Past due 90-180 days 1.29 11.63% (0.15) No
Past due 181-270 days 1.54 12.34% 0.19) No
Past due 271-365 days 0.04 50.00% (0.02) No
Past due for more than 365 days 0.99 51.52% (0.51) No
Total 91.00 (1.03)
As at 31 March 2023

Gross Loss allowance Whether credit -

carrying Weighted- impaired

Particulars amount average loss rate
Past due 1-90 days 85.90 0.30% (0.26) No
Past due 90-180 days 2.80 7.99% (0.22) No
Past due 181-270 days 0.22 507.19% (1.14) No
Past due 271-365 days 0.39 25.58% (0.10) No
Past due for more than 365 days - 0.00% (0.90) No
Total 89.31 (2.62)

< This space is intentionally left blank>
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34 Financial instruments - Fair values and risk management (continued)

C. Financial risk management (continued)

Movements in the allowance for impairment in re spect of trade receivables and loans

The movement in the allowance for impairment in respect of trade receivables is as follows:

Particulars

31 March 2024

As at As at
31 March 2023

Balances at 1 April 2.6 3.55
Add: Provision for the year / (reversal) (0.90) (0.90)
Less: Provision reversed against bad debts written off (0.69) (0.03)
Balance at 31 March 1.03 2.62

Cash and bank balances (includes amounis classified under other bank balances and
The Company holds cash and bank balances of INR 20.12 crores at 31 March 202
banks and financial institutions are evaluated by the management on an ongoing ba

Security deposils

This balance is primarily constituted by deposit given in relation to leaschold

Company does not expect any losses from non-performance by these counter-parties.

iii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficul

deposits and other receivables
4 (31 March 2023: INR 72.64 crores). The credit worthiness of such
sis and is considered to be good.

premises occupied by the Company for carrying out its operations. The

ty in mecting the obligations associated with its financial liabilit ies that are settled by

delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unac ceptable losses or risking damage to

the Company’s reputation. The Company uses activity-based costing to cost its products and services

requirements and optimising its cash return on investments.

Exposure to liguidity risk

The following are the remaining contractual maturities of financial liabilities at the re

contractual interest payments and exclude the impact of netti ng agreements:

, which assists it in monitoring cash flow

porting date. The amounts are gross and undiscounted, and include

Contractual cash flows

Particulars Carrying Gross 6 months or  6-12 months 1-2 years 2-5 years More than 5 years
amount less
31 March 2024
Non derivative financial liabilities
Loans from banks "~ 39.09 39.09 12.78 3.50 7.00 15.81 -
Lease liahilities 51.11 71.40 19.20 17.57 18.35 9.16 7.12
Trade payables 79.13 79.13 79.13 - - - -
Other financial liabilities 2508 25.08 19.14 - 5.94 - -
Total 194.41 214.70 130.25 21.07 31.29 24.97 7.12
~* excluding contractual inferest payments
Contractual cash flows
Particulars Carrying Gross 6 months or  6-12 months 1-2 years 2-5 years More than 5 years
amount less
31 March 2023
Non derivative financial liabilities
Lease liabilities 61.84 72.17 13.05 12.43 18.66 2022 7.82
Trade payables 8531 85.31 85 - - - -
Other financial liahilities 20.79 20.79 14.85 - 5.94 - -
Total 167.94 178.27 113.21 12.43 24.60 20.22 7.82

éﬁf/ r\“



ProConnect Supply Chain Solutions Limited
Notes forming part of the financial statements for the year ended 31 March 2024

(All amounts in crores of Indian Rupces, except share data and as otherwise stated)
34 Financial instruments - Fair values and risk management (continued)

C. Financial risk management (continued)
iii. Liquidity risk (continued)

Financial instruments carried at fair value as at 31 March 2024 is INR 0.01 crores (31 March 2023: 0.03 crores) and financial instruments carried at

amortised cost as at 31 March 2024 is INR 228.87 crores (31 March 2023: 219.24 crores)

Financial asscts of INR 228 87 crores as at 31 March 2024 carried at amortised cost is in the form of cash and cash equivalents, bank deposits trade
receivables, loans given to body corporates, deposits and other receivables and other financial asscts where the C ompany has assessed the counterparty
credit risk. Trade receivables of INR 89.97 crores as at 31 March 2024 forms a significant part of the financial assets carried at amortised cost, which is
valued considering provision for allowance using expected credit loss method. This assessment is not Just based on any mathematical model but an
assessment considering the nature of business and the financial strength of the customers in respect of whom amounts are receivable. The Company
closely monitors its customers who are going through financial stress and assesses actions such as change in the credit terms and following up for
collection etc., depending on severity of each case. The same assessment is done in respect of unbilled receivables INR 25.47 crores as at 31 March

2024 while arriving at the level of provision that is required. Basis this assessment, the company makes provisi

on on the basis of high aged unbilled

revenue. The allowance for doubtful trade receivables and unbilled revenue made for INR 1.03 crores and INR 0.25 crores respectively as at 31 March

2024 which is adjusted against the outstanding balance and the above is considered adequate.

iv. Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates will affect the Companies income or the value of
holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable

parameters and optimising the retum.

The following table analyses foreign currency risk from financial instruments:

As at 31 March 2024

As at 31 March 2023

Particul

arfiefars INR USD INR USsD
Financial assets:
Trade receivables
Foreign currency exposure 3.37 0.04 7.08 0.09
Less: Hedged through forward exchange contracts 2.16 0.03 2.10 0.03
Unhedged exposures 1.21 0.01 498 0.06
Other financial assets
Foreign currency exposure 2.02 0.02 - -
Less: Hedged through forward exchange contracts ™ 0.15 0.00 - -
Unhedged exposures 1.87 0.02 - -
Financial liabilities:
Foreign currency exposure - unhedged
Borrowings - 5 = -
Trade payables (2.93) (0.04) 0.51) (0.01)

“* Rounding off to the nearest crores.

Sensitivity analysis

A reasonably possible strengthening (weakening) of INR against US dollar at 31 March 2024 would have affected the measurement of financial
instruments denominated in a foreign currency and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other

variables, in particular interest rates, remain constant and ignores any impact of forecast sales and purchases.

Profit/ (loss) (INR)

Equity, net of tax (INR)

Particulars
Strengthening Weakening  Strengthening Weakening
31 March 2024
USD (1% movement) 0.00 (0.00) - .
31 March 2023
USD (1% movement) (0.04) 0.04 - .
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34 Financial instruments - Fair values and risk management (continued)

C. Financial risk management (continued)

Interest rate risk

The Company has only one type of variable rate instrument i.e. cash credit facility being used for cash management purposes. Company's exposure to
variable rate instruments is insignificant.

Expasure to inierest rate risk
The intcrest rate profile of the Company's interest-bearing financial instruments is as follows:
Fixed-rate instruments

Particulars As at 31 March 2024 As at 31 March 2023
Fixed rate instruments

Financial assets - Other bank balances 0.20 7.62
Financial assets - Cash & Cash equivalents (bank deposits) 13.90 60.28
Financial assets - Finance lease receivable 1.82 291
Financial liabilities- Finance lease obligation (51.11) (61.84)
Financial liabilities- Term Loan (29.75) -
Financial liabilities- Working capital demand loan (7.56) -
Total (72.50) 8.97

Variable-rate instruments

Particulars As at 31 March 2024 As at 31 March 2023
Financial liabilitics- Secured loan (1.78) -
(1.78) -

Cash flow sensitivity analysis for variable rate instruments

A reasonable possible change of 100 basic points in interest rates at the reporting date would have increased (decreased) equity and profit or loss by the
amounts shown below. This analysis assumes that all other variables, in particular foreign currency exchange rates, remain constant,

Effect on profit and loss before tax

Particulars 100 bp increase 100 bp decrease
31 March 2024

Variable-rate instrument (0.02) 0.02
Cash flow sensitivity (net) (0.02) 0.02

31 March 2023
Variable-rate instrument . _
Cash flow sensitivity (net) = -

35 Analytical Ratios

Sr.No Ratio Current Previous Period |% Variance Reason for
Period Variance

(a) Current Ratio 0.92 1.33 -30%|Refer a) below
(b) Debt-Equity Ratio 0.19 - 0%|Refer b) below
(c) Debt Service Coverage Ratio 1.46 1.20 21%Refer c) below
(d) Return on Equity Ratio 0.04 0.05 -10%)Refer d) below
(e) Inventory turnover ratio NA NA 0%

® Trade Receivables turnover ratio 6.23 6.26 0%

(2) Trade payables turnover ratio 6.69 6.75 -1%

(h) Net capital turnover ratio (42.63) 10.59 -503%Refer e) below
) Net profit ratio 0.02 0.01 13%|Refer f) below
) Return on Capital employed 0.11 0.10 8%|Refer g) below
(k) Return on investment 0.05 0.06 -13%
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a)

b)

c)

d)

e)

g

36

37

Analytical Ratios (continued)
Formulas for above ratios:

a) Current ratio = Current assets/ current liabilities

b) Debt equity ratio = Total Debt/ Total equity

¢) Debt service coverage ratio = (Profit after tax + Interest expenses + Depreciation + Gain on sale of PPE) / (Interest paid +
Repayment of long-term loans during the year + Lease payments)

d) Inventory turnover ratio = Revenue from operations/ Average inventories

e) Trade reccivables turnover ratio = Revenue from operations/ Average trade receivables

f) Trade payables tumover ratio = Revenue from operations/ Average trade payables

g) Net capital turnover ratio = Revenue from operations/ (Current Assets - Current Liabilities)

h) Net profit % = Net profit/ Revenue from operations

i) Return on equity % = Profit after tax / Average equity

J) Return on capital employed % = (Profit before tax + Interest expenses)/ Capital employed
Capital employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

k) Return on investment % = Profit after tax /Average capital employed

Reasons for Variance:

Current Ratio

Debt equity ratio
in Kolkata). There were no borrowings last year.

The change in current ratio is on account of decrease in cash and bank balances in current asscts due to acquistion of two

numbers of ADC and investment in subsidary and corresponding increase in current liabilities due to borrowings.

During the year ended 31 March 2024, the company has borrowed funds to acquire two number of ADCs (In Chennai and

Debt Service coverage The change in debt service coverage ratio is on account of new borrewings and higher operating income. Last year there

ratio were no new borrowings.

Return on equity
capital during the last year.

The change in retun on equity ratio is mainly due to increase in average equity post increase of Rs.80 crores in equity share

Net Capital turnover ratio  The change in net capital turnover ratio is on account of change in working capital specifically in cash and bank balances in

current assets and corresponding increase in current liabilities.

Net Profit ratio Higher profits have resulted in the increase in Net Profit Ratio.
Return on Capital Return on Capital Employed has increased on account of increase in EBIT eventhough average capital employed increased
employed due to new borrowings.

Operating leases

Leases as lessee

The Company has taken on lease a number of offices and warchouse facilities under cancellable operating leases. The leases are for varied periods,

which are renewable at the option of the Company.

Amounts recognised in profit or loss

Year ended Year ended
31 March 2024 31 March 2023
Lease expense 58.86 58.89
Contingent liabilities and capital commitments
As at As at
March 31 2024 March 31 2023
Estimated amount of contracts remaining to be executed on 1.40 37.33
capital account and not provided
Contingent liabilities:
Bank guarantces issued - 10.78
Claims not acknowledged as debt - 1.54
Disputed Tax Demands
Direct Taxes 0.11 7.39

Show cause notices are not considerced as contingent liabilities unless converted into demand.
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38 Related parties

A. Names of related parties and description of relationshi
p P

Nature of Relationship Name of the Party

Holding company Redington Limited

Fellow Subsidiary Redserv Glohal Solutions Limited

Fellow Subsidiary Redington Distribution PTE Limited

Fellow Subsidiary Redington Gulf FZE

Subsidiary ProConnect Holding Limited

Step Down Subsidiary ProConnect Supply Chain Logistics LLC

Key Management Personnel Mr. S Vijayaraghavan, Chief Finance Officer (CFO)

Mr. Kumar Malay Shankar, (Managing Director)

Mr Kumar Malay Shankar resigned as Managing Director on 04 Octoher 2023

B. Transaction with key management personnel

Key management personnel of the Company comprise of the Board of Directors and key members of management having authority and responsibility for
planning, directing and controlling the activities of the Company. The key management personnel compensation du ing the ycar are as follows:

Particulars Managing Director CEO CKO Total
For the year ended 31 March 2024

Short term employee benefits 1.13 = 0.65 1.78
Post-empioyment defined benefits 0.18 - * 0.18
Compensated absences 0.04 - * 0.04
Sitting fees = - S -
Total 1.35 - 0.65 2.00
Particulars Managing Director CEO CFO Total
For the year ended 31 March 2023

Short term employce benefits 1.43 0.87 0.58 2.88
Post-employment defined benefits 0.55 Ea * 0.55
Compensated absences 0.07 ki ¥ 0.07
Sitting fees 0.01 - - 0.01
Total 2.06 0.87 0.58 3.51

Compensation of the Company's key management personnel includes salaries, non-cash benefits and contributions to posi-cmployment defined benefit plan
(sce Note 11). -

* Amount attributable to post employmient benefits and compensated absences have not been disclosed as the same cannat be identified distinctly in the
actuarial valuation.
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38 Related parties (continued)

C. Related party transactions other than those with key management personnel

Transaction value Balance outstanding
Year ended Year ended As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023

Particulars

Sale of goods and services

Redington Limited 1
Redington Distribution PTE Limited

Rental Expenses

Redington Limited

111.75 33.76 15.49
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Service charges

Redington Limited

Redington Gulf FZE

Redington Disiribution PTE Limited
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Rental Income )
Redserv Global Solutions Limited 0.06 0.23 - 0.23

Reimbursement of expenses paid

Redington Limited 2.04 0.13 0.50 0.40
Reimbursement received

ProConnect Supply Chain Logistics LLC 1.03 - - -
Redington Limiied 0.09 - - -
Capital Advances

Redington Limited - 59.00 - 59.00

Investments Made
ProConnect Holding Ltd 57.95 0.69 58.64 0.69

Amount Receivable
ProConnect Holding Ltd 0.04 - 0.04 -

Capital Contribution from parent
Redington Limited - 8000 145.54 145.54

Rental deposits
Redington Limited - 053 © 053 0.53

Purchase of Property, Plant and Equipment
Redington Limited 91.96 - - -

39 Due to micro, small and medium enterprises

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which came into force from 2 Qctober 2006, certain disclosures are
required to be made relating to dues to micro, small and medium enierprises (MSME). On the basis of the information and records available with the
management, the Company's suppliers are covered under the MSMED and accordingly, disclosure of information refating to principal, interest accruals and
paymentis are given below:

Year ended Year ended
Particulars 31 March 2024 31 March 2023
(a) Principal amount remaining unpaid to any supplier as at the end of each financial year; 225 3.70
(b) Interest due thereon remaining unpaid to any supplier as at the end of each financial year; 0.18 -
(¢) Amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made - -
to the supplier beyond the appointed day during each financial year;
(d) Amount of inferest due and payable for the period of delay in making payment (which has been paid but 0.16 -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act,
2006);
(&) Amount of inferest accrued and remaining unpaid at the end of financial year 0.18 -

(D) Amount of further interest remaining due and payable even in the succeeding year, until such date when the & =
inferest dues as above are actually paid to the small enierprise, for the purpose of disallowance as a deductible
expenditure under section 23 of MSMED Act 2006,
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40 Share based payment transactions

A. Details of Stock appreciation rights

On 30 December 2017, Redington Limited (‘the Holding Company’) granted 1,104,000 Stock Appreciation Rights (SARs) to the eligible employces and
direciors of the Company under the Redington Stock Appreciation Right Scheme, 2017 (*SAR Scheme’). The SAR scheme was duly approved by the Board
of Direciors and the Shareholders of the Holding Company pursuant to which the shares of the Holding Company will be issued to the eligible employees and
directors of the Company.

Each SAR entitles the employees and directors to receive equity shares of the Company equivalent to the increase in value of one equity share
(“Appreciation’) of the holding company. Appreciation is calculated by reducing the issue price / base price from the reported closing price of the equity
shaics of the holding company in the NSE / BSE where there is highest trading, on the day prior to the date of exercising of these SARs and multiplying the
resultant with the number of SARSs exercised.

These SARs vest over a period of 3 years from the date of the grant in the following manner:

16% of the SARs vest after a period of one year from the grant date, 20% of the SARSs vest after a period of two years from the grant date and 70% of the
SARs vest after a period of three years from the grant date. These SARs are exercisable within a period of three years from the respective date of vesting,
Certain SARs granted to the members of senior management team as identified by the Nomination and Remuneration commitiee of the Holding Company
have an associated performance condition. Of the total SARs granted to senior management team, 35% of the SARS that would vest at the end of 3 years from
the date of the grant are subject to these performance condition.

B. Measurement of fair values
The fair value of these SARs were determined based on the grant date fair values using the Black Scholes model. The fair value of the options and inputs as
determined by the holding company and used in the measurement of the grant date fair values of the equity settled SARs are as follows:

Particulars 31 March 2024 31 March 2023
Fair value at grant date (weighted-average) (INR) 71.99 per SAR 71.99 per SAR
Share price at grant date (INR) 174.60 per share 174.60 per share
Base price / Exercise price (INR) 148.50 per SAR 148.50 per SAR
Expected volatility (weighted-average) 35.72% 35.72%
Expected life (weighted-average) 4.10 years 4.10 years
Expected dividends 1.20% 1.20%
Risk-free interest rate (weighted-average) 7.02% 7.02%

Expected volatility has been based on an evaluation of the historical volatility of the holding company’s share prices. The expected term of the instruments has
been determined based on the average of vesting period and the contractual term of the instruments.
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C. Reconciliation of outstanding share options
The number and weighted-average excrcise prices of SARs under the share option plan were as follows:

Particulars Number of SARs

31 March 2024 31 March 2023
Outstanding as at beginning of the year 1,06,670 1,51,470
Add: Granied during the year (Bonus issue) - -
Less: Exercise during the year (92,67

Less: Forfeited during the year (14,000 (9,600)
Outstanding as at end of the year - 1,06 670
SARs excrcisable at the end of the year - 1,06 670
The SARs outstanding as at 31 March 2023 have a base price / excrcise price of INR 148.50 (post bonus INR 74.25) per SAR and a weighted average
remaining coniractual life of Nil .

D. Expense recognized in statement of profit and loss

The Company has recognized costs with respect to those SARs which were issued to the employees and directors of the Company in the statement of profit
and loss as employee benefit expenses. For details on the employee benefit expenses refer note 11. The corresponding credits are accumulated in capital
reserve. For details refer note 27B.

—_

Audit trail feature was enabled in a phased manner in the accounting application during the year. The company has established and maintained adequaie

internal control over its financial reporting.

42 Other information

i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Bernami property.

ii) The Company has not traded or invested in Crypto currency or virtual currency during the current year.

iii) A) The Company has nat advanced or loaned or invested funds to any persons or entities, including foreign entities (Intermediaries) with the understanding

that the Intermediary shall:

1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or

2) provide any guaraniee, security or the like to or on behalf of the Ultimate Beneficiaries

B) The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall:

1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

2) provide any guarantee, security or the like on behalf of the Ultimate Beneficiarics.

iv) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

v) The Company does not have any charges or satisfaction which is yet to be registered with Regisirar of Companies (ROC) beyond statutory period.

vi) The Comipany has transactions with the entities that have been struck off under section 248 of Companies Act, 2013 or section 560 of Comipanies Act, 1956.
pany ! > f s

Company Name Nature of Balance Outstanding as on 31.03.2024 Balance Qutstanding as on 31.03.2023
Transaction
Net Storm Pvt. Limited Broadband NIL NIL

Service Provider
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43 Subsequent events
There are no other significant subsequent everits that have occurred after the reporting period till the date of these financial statements except for the below:

a) The Board, at its mecting held on May 2, 2024, has recommended dividend of Rs. 2.60 (26%) per equily share of Rs. 10/- each for the year ended March 31,
2024, subject to the approval of shareholders of the company at the ensuing Annual General Meeting (‘|AGM”). The dividend will be paid within 30 days from
the date of the ensuing AGM of the Company. The Record date for payment of dividend, as recommended by the Board, is fixed as Friday, June 28, 2024

b) Mr. S Vijayaraghavan has been appointed as CEO of the Company w.e.f Ist April 2024. He resigned as CFO of the company w.e.f 2nd May 2024 (end of
business hours)

¢) Mr. Abhishek Pandey has been appointed as Company Secretary of the company w.e.f. 1st April 2024

d) Mr. Ramakanta Dash has been appointed as CFO of the company w.e.f 3rd May 2024

44 These financial statements were approved for issue by the Board of Directors on May 02, 202
for and on behalf of the buard of directors of

Proconnect Supply Chain Solutions Limited
CIN: UA3030TN2012PLCU87458

T N\ eimerodron Q M {,{Q/' z/ééic/

B Ramaratnam Krishnan S.V

Director Direcior

DIN: (07525213 DIN: 07518349

Place: Chennai Place: Chennai

Date: 02 May 2024 Date: 02 May 2024

.

%W&m ”
é‘mfvvm S

Abhishek Pandey S Vijayaraghavan

Company Secreiary CEO & CFO

Place: Chennai Place: Chennai

Date: 02 May 2024 Date: 02 May 2024



