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SI.
No Particulars

Quarter ended Year ended

31-03-2024
(Audited)

31-12-2023
(Unaudited)

31-03-2023
(Audited)

31-03-2024
(Audited)

31-03-2023
(Audited)

1. Total Income from Operations 1,70,237 1,17,377 84,257 4,89,669 3,44,461

2. Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items and/or
Share of Profit of Associate)

27,883 7,946 4,814 56,868 22,888

3. Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items
and/or Share of Profit of Associate)

27,833 7,946 6,514 56,868 27,799

4. Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 21,086 5,579 6,309 40,104 22,217

5. Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

21,042 5,579 6,293 40,060 22,201

6. Equity Share Capital
(Face value of `10/- each) 23,110 23,093 23,073 23,110 23,073

7. Reserves (Other equity excluding
Revaluation Reserve) 3,40,985 3,00,599

8. Earnings Per Share (of `10/- each)
(for continuing and discontinued operations)
(a) Basic:
(b) Diluted:

8.92
8.89

3.18
3.16

3.00
2.99

19.56
19.51

12.64
12.61

Particulars
Quarter ended Year ended

31-03-2024
(Audited)

31-12-2023
(Unaudited)

31-03-2023
(Audited)

31-03-2024
(Audited)

31-03-2023
(Audited)

Revenue from Operations 85,610 41,307 48,531 2,02,430 2,20,874
Profit/(Loss) Before Tax 21,557 6,412 13,029 42,929 50,184
Profit/(Loss) After Tax 16,041 4,718 10,931 31,819 38,498

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor
(s) that the below described immovable property mortgaged/charged to the Secured Creditor, the
possession for property of which has been taken by the Authorized Officer of Indian Bank, SAM
Branch, Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there
is” on 07.06.2024 for recovery of amount of Rs. 166,14,83,142.00 [Rupees One Hundred Sixty
Six Crore Fourteen Lakhs Eighty Three Thousand One Hundred And Forty Two Only] as
on 11.01.2018 with further interest, costs, other charges and expenses thereon from 12.01.2018
are due to the Indian Bank, SAM Branch, Secured Creditor and Rs. 65,32,13,588.56 (Rs. Sixty
Five Crore Thirty Two Lacs Thirteen Thousand Five Hundred Eighty Eight And Paisa Fifty
Six Only) as on 31.03.2017 from Canara Bank with further interest, costs, other charges and
expenses thereon from 01.04.2017 (Name and address of the borrower/guarantor).
1. M/s. Ashvi Developers Pvt Ltd., Registered Office :- 43/11, Raja Bahadur Building, 2nd Floor,

Tamarind lane, Fort, Mumbai - 400 001.
2. M/s. Athithi Builders And Constructors Pvt. Ltd., Registered Office :- 43/11, Raja Bahadur

Building, 2nd Floor, Tamarind lane, Fort, Mumbai - 400 001.
3. Shri Atithi Narendra Patel, Ground Floor, Paaduka, Annexe- Mayank, Navyug CHSL, Plot No.

3, JVPD Road, No. 5, Ville Parle (West), Mumbai - 400 056.
4. Mr. Hiren Narendra Patel, Ground Floor, Paaduka, Annexe- Mayank, Navyug CHSL, Plot No.

3, JVPD Road, No.-5, Ville Parle (West), Mumbai - 400 056.
The specific details of the property intended to be brought to sale through e - auction
modes are enumerated below:

ANNEXURE-A APPENDIX-IV-A” [See proviso to rule 8 (6)]

SAM BRANCH 73, 7th Floor, Mittal Chambers,
Nariman Point, Mumbai – 400021.,

Mail Id: armbmumbai@indianbank.co.

Date : 29.04.2024
Place: Mumbai

Sd/-
Authorised Officer, Indian Bank

Detailed description of the Property
1. Leasehold Cum Development Rights of The Project Land And Super Structure Thereon

Consisting of Piece And Parcel of Land Admeasuring 1,16,700.00 Sq.Ft or Thereabouts
Forming A Notionally Divided Part of New Cts Nos. 236/A/1 And 236/A/5 Situated At Village
Pahadi, Goregaon, Taluka Borivali In Registration Dist of Mumbai Suburban Including The Entire
Present And Future Development Potential Thereof Presently Aggregating To Fsi of 333234 Sq.
Ft. (Besides Fungible Fsi And All Free of Fsi Entitlements, As Applicable) And All Present And
Future Structure And Construction Thereon Presently Comprising A Complex “Ariisto Solitaire”
(Including Parking And Other Common Facilities By The Whatever Name Called).

2. The Entire Present And Future Receivable of The Project, Being All Amounts owing To And
Received And/or Receivable By The Obligants And/or Any Person on Its Behalf, All Book
Debts, All Cash Flows And Receivable And Proceeds Arising From The Project, And All
Rights, Title Interest, Benefits, Claims And Demand Whatsoever of The Obligants or In
Respect of All of The Aforesaid Assets Including But Not Limited To The Obligants, Cash In
Hand Both Present And Future Which Shall Inter Alia Includes The Specified Receivables
Of The Project Under Documents Entered Into By The Obligants With The Obligors And
All Insurance Proceeds Both Present And Future. Boundaries :- On Or Towards North :
By 90’ M.g., Road, On Or Towards South : By Chauhan Avenue & Sra Building, On Or
Towards East : By Lind Road, On Or Towards West : By Vasant Galaxy Society.

Reserve Price EMD Amount Bid Incremental Amount Property ID No.
Rs. 287.68 crore Rs. 29.00 crore Rs.10,00,000/- IDIB30073321947

Encumbrances on the Property Not known to us
Date and time of E-auction 07.06.2024 -- 11.00 PM to 4.00 PM
Date and time of Inspection 28.05.2024.
Date of documents verification 29.05.2024 to 05.06.2024 (Working Days).

Bidders are advised to visit the website (www.mstcecommerce.com) of our e-auction service
provider MSTC Ltd. to participate in online bid. For Technical Assistance Please call MSTC
HELPDESK No. 033-22901004 and other help line numbers available in service providers help
desk. For Registration status with MSTC Ltd., please contact ibapiop@mstcecommerce.com and for
EMD status please contact ibapifin@mstcecommerce.com.
Prospective bidders are advised to ensure compliance in respect of Regulatory / Statutory Provision/
RERA Guidelines to safeguard the interest of Home Buyers for whom consortium banks issued NOC.
For property details and photograph of the property and auction terms and conditions please visit: https://ibapi.
in and for clarifications related to this portal, please contact help line number 18001025026 and 011-41106131.
Bidders are advised to use Property ID Number mentioned above while searching for the property
in the website with https://ibapi.in and www.mstcecommerce.com.

Contact Number of Authorized Officer: - Mrs. Kalpana R. Purohit, Mob. 9819807371.

*The original notice was published on 01.05.2024 in Maharashtra Times, Economic Times and
Times of India and this being published again for wider publicity purpose only.


