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Redington Limited (formerly Redington (India) Limited) 

Notes to the Statement of Standalone / Consolidated Financial Results for the Quarter / Financial year 
ended March 31, 2023 

1. The above financial results have been reviewed by the Audit Committee on May 15, 2023 and approved 
by the Board of Directors of Redington Limited (the "Company") at their meeting held on May 16, 2023. 
The Standalone and Consolidated Financial Results for the year ended March 31, 2023 has been audited 
and for the Quarter ended March 31 , 2023 has been reviewed by statutory auditors. 

2. The above financial results comprise the financial results of the Company and its subsidiaries (collectively 
referred to as the 'Group') and the Group's interest in its associate. 

3. The figures for Quarter ended March 31, 2023, and March 31, 2022 are the balancing figures between 
the audited figures in respect of the financial year ended March 31, 2023 and March 31, 2022 
respectively, and published year to date figures for the 9 months ended December 31, 2022 and 
December 31 , 2021 respectively, which were subjected to limited review by the statutory auditors (Refer 
Note 4c). 

4. a. The above financial results have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"). 

b. The figures of the previous periods have been regrouped / reclassified, wherever necessary, to 
conform to current period's classification. 

c. The Ind AS financial results of the Group for the Quarter and Nine Months ended December 31, 
2021 and year ended March 31, 2022 were reviewed / audited by M/s BSR & Co LLP Chartered 
Accountants, the predecessor auditor who have expressed an unmodified review conclusion/ opinion. 

5. Disclosure of reportable segments have been made in a manner consistent with internal reporting to the 
Managing Director who is the Chief Operating Decision Maker ("CODM") for the Group, in line with 
provisions of Ind AS 108, Operating Segment. During the quarter ended June 30, 2022 the Company 
had revised the reporting segments as "SISA" (Singapore, India & South Asia) and "ROW' (Rest of the 
World) (previously reported as "India" and "Overseas"), in line with the revised internal reporting. 
Accordingly, the previous period figures have been restated to conform to the revised segment 
presentation. 

6. During the quarter ended March 31 ,2023: 

a. The Company has invested ~2.50 Cr (25,00,000 Equity shares of ~10 each) in Redserv Global 
Solutions Limited ("RGSL"), a wholly owned subsidiary of the Company. 

b. The Company has invested ~79.99 Cr (28,88,086 Equity shares of face value ~10 at a Premium 
of ~267 per share) in Proconnect Supply Chain Solutions Limited, a wholly owned subsidiary of 
the Company. 

c. RGSL has acquired the India Branch operations of Redington Gulf FZE, a wholly owned step
down subsidiary of the Company. 

d. The Board of Directors at its meeting held on February 1, 2023, considered, and approved the 
'Redington Limited - Share Based Employee Benefit Scheme, 2023 for grant of Restricted Stock 
Units (RSU) to eligible employees of the Group, subject to shareholders' approval. 

7. Consequent to the approval of the Board of Directors for transfer of Automated Distribution Centre's 
(ADC) in Chennai and Kolkata during the year to Proconnect Supply Chain Solutions Limited, a wholly 
owned subsidiary company, the Company has assessed that the criteria for classification of the above 
mentioned assets as "held for sale" has been met under Indian Accounting Standard (IND AS) 105, 
Non-Current Assets Held for Sale and Discontinued Operations and accordingly, such assets are 
carried at lower of carrying amount or fair value less costs to sell. 
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Subsequent to the quarter / year ended March 31, 2023, the company transferred ADC (Automated 
Distribution Centre) at Chennai to Proconnect Supply Chain Solutions Limited, a wholly owned subsidiary 
of the Company on April 26,2023 for f39.50 Cr (Includes Land, Building & other assets). 

8. During the current year, the three-year cumulative consumer price index in Turkey exceeded 100%. 
Consequently, the provisions of Ind AS 29, "Financial Reporting in Hyperinflationary Economies", has 
been applied with effect from April 1, 2022, in respect of step-down subsidiaries having "Turkish Lira" 
as functional currency. The impact on the consolidated financial results is not significant. 
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9. Statement of Assets & Liabilities 

St=andilJone I Con:Jolfd.olcd 
k.111 As ot 

I 
k. ,n As .. 

Particulars 
Mare:h 31, March 31, March 31, March 31. 

2023 20.U 2023 2022 
Audaed .Audittd AUdited Auarted 

ASSETS 
Non-currenl assets 
Flroperty, plant and equipment 15228 25,61 275,90 147 14 
Capital wor!t-in progress 8 06 64.79 8.12 64,83 
Right-of-use-assets 8 93 19,51 20427 206 28 
Investment propeny . 46,44 11.37 
Goodwill 85.00 61.70 
Other 1ntangfble a5Sels 10.48 14.56 300 89 284 96 
lr1ang1ble assels under dei,,elopmenl 1 78 3 99 0 56 
F(nancial assets 

Trade receivables 12 15 12,15 
lnv&s:m~uu In s.ASJ¢iafh:!S ,ana Hsocint• 750.48 667,98 
Olhers financial assets 0,33 1,66 22.43 1853 

Deferred lax assels (net) 21 71 23.28 45,38 38 48 
lrcome lax assets (nel) 54,03 98 32 72.16 105.0B 
Ottier oon-currert assets 65 ,99 72,93 104,03 101 .85 

Total non-current assets 1,096.22 1,055.28 1,145.69 1,049.51 

Curnnt a ■sets 
lnvertories 2,522.04 1,85127 7,085,26 4,383 .04 
Finan~ial assets 

Investments 34 35 
Trade receivables 5,589 69 3,860,66 12,030.05 8,675.16 
Cash and cash equivafer1s 185.50 67J.18 1,858 85 3,289.54 
Other bank balanc~s 4,62 2.64 91.79 369 76 
Loans 
Olher financial assets 101.10 38,10 354,21 226 89 

Other currall\ assels 230.70 185 82 683,01 414 99 

Total current assets 11,634.05 6.811 ~1!17 .U.137.52 17,359,38 
Assels helc:I rCJr sale ( Refer Note 7 or SEBI Noles) 45,77 7.01 
Total a!iS&tl 9.776.04 7.llliT.15 Z3,283.Z1 18A15 so 

EQUITY AND LIABILITIES 

equity 
Equity share capital 156,31 15629 156,31 15629 
Olher equity Z.950 t2. i .3a2."3 6 .771 .04 5 628 66 
Equity attribulable to the shareholders of the Company 3.106.43 2.548.82 6,927.35 5.784.95 
Non-controlling irderests 365.62 32'.75 
Total equity J .108,43 2,548.82 7. 293.17 6,107.70 

Liabilities 
Non-current liabilrties 
Financial nabllitres 

Borrowings . 50 46 90 14 
Lease ~ab~ities 6,86 13.32 120.n 136.25 
Trade payables 

(A) tolal oUlstanding dues of micro enterprises and small enterprises 
(B) total outstanding dues or creditors other than mtero enterprises and small enterprises 288 6 88 2,86 6 99 

Olher financial liabilities . 7.26 
Provisions 34,72 31.28 176,60 155.01 
oererred tax liabIlitles (nel) . . 5.52 8.47 

To~l l)On-c.umnLbblDl:ies 44.46 51.60 356.23 406.12 

Current liabilities 
Financial liabilities 

Borrowings 1,641,82 0 .16 3,076,91 542,65 
Lease iabililles 3 38 7.71 72.66 59 72 
Trade payables 

(A} total oUlstanding dues of micro emerprises and small enlerprises 62,36 12.76 66,06 13,46 
(B) total outstanding dues or credit.ors other than micro enlerprises and small etnlerprises 4,404 08 4,841.15 10,905 05 10,140 74 

other financial liabirrtles 117,70 95.04 277,76 210.40 
Other c1.nenl liabilities 335,42 243,20 97415 741 .96 
Provisions 3,66 3,11 44,64 26 54 
Current lax llab~1ies (rel) 56 63 63.60 216,56 166,59 

Total.-- 6,625.15 5,256.73 15.633.81 11,902.08 

TatalllabilitillS 6,669 61 5,318.33 15,980.04 12,308 20 

Talal eqully ••d-lllbililin 91ns,04 7,1Mi7 .. 15 2~.2n~1 \t,•1~ 9Q 



10. Statement of Cash flow : 

ParticulArs 

A. C11sh now rrom opcrnting activities 

Profit ft~r the ycur 

Adjustments for: 

- Income Ii•'< .:xpense recognm:d in profit and \05s 

- Deprec1a11on and amorllsation expense 

- Finance costs 

- Interest income 

- Provision no longer rcquricd written back 

- Allowanci:: for imp2irmcnt orcr;.idc receivables and other financiJ.I assets 
(including bad debts wrinen off) 

- Dividend income from subsidiaries 

- Income received from short-term inv..:stmcnt.s 

- lrrqlact on accounl ofapplica:ion oFlnd AS 29 

- Unrealised exchange gain (net) 

- Gain on modifi.calion of leases 

- Loss on change in fair volue ofpropertY held for sale 
- Luss on s1:tlr.: orint,mg,b lc assets (net) 

- Gain on sale of propeny, plant and equiprrent (net) 

Operating profit be fore working capilnl changes 

Increase in trade receivables 

Increase in other assets 

Increase tn mventones 

(Decrease)/ Increase 1n otht:r liabiliues 

(Decrease)/ Increase in Trade payables 

Increase in provisions 

Cash generalcd from operations 

Income taxes paid (net) 

Set c.i~h gcncrAtcd from/ (u:scd in) operating ectWilies 

B. Cash Oow from investing activities 

Payment lowards acqwsi~1on of property. plant and equipment 

Paymenl towards acquis1:1on orolher' intarlb,rible asselS 
Proceeds M"om sale of property. plant and c:quip~nt imd other intangible asscls 

lnteresl received 

D1111dend incoll'C from SubsicJ:aries 

Income rece,veJ from short•<crm investments 

Loans settled by subsidiary 

Purchase of shon term i nvcscmenlS 

Ch.angi::s in bank deposits not treated as c::ish and cash equinlents 

B,mk dcposiLS ofOrginal matlJfiry for more than three months (Ner) 
Payment of share application money towards sutisid1,:u-y 

Acquisition or subsidiary. net of cash and cash equi va lents acquired 

Net cttsh used in in\'esling a<:tivities 

C. Cash now rrom linancing activilies 

Proceeds from short-term borrowings 

Re:pa}·menl of sho11-1erm borrowings 

Proceeds from long-term borrowings 

Repayment oflon1Hcrm borrowing.-. 
Proceeds from allotmen1 or shares wider Stock Apprecia1ion Rig.ht Scheme. 2017 

Oi -., iJi:nUS paid 

Dividend paid by step-down subs1d1ary to non-controlling shareholders 

Finance costs paid 

Paymcnl of lease liabi\1tJes 

Nel cash used in /(generatr-d rrom) rinam.-ing Hcti,·ilies 

Net increase in cRsh and CtiSh equivalenls 

Cash and cash equivalent> at the beginning of the year 

Effect of exchange differences on restate men I of foreign currency cash and cash equivalents 

Cash i:tnd c11sh equiv1tlcnts at the end of the y~Rr 

Reconcifo1tion ofC:uh and c:,1sh cquiv:dcnts with lhe Balance Sheet 

C11sh And cuh equivalents at th~ end of the period as per BMhmce Sheet 

Less: Bank overdrafts und cash credit rac1li t1es usecJ for cash management purposl!s 

CAsh and cljsh t"quiv~lenls Ml the end of the puiod 
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t. In Crores 
Sumdelone Consolidnted 

For the yenr For the yeHr For the y1;:11r ending For the year ending 
ending ending March 31, 202J March Jt. 2022 

~Kreh JI, 2023 Yhtrch JI, 2022 

1,07 I 88 9)5 07 1,439 39 1,314 87 

204 32 169 J3 394 08 307 49 

2649 30 15 I 55 40 141 28 

77 76 120 211 86 115 59 

(025) (9 58) (57 30) (4244) 

(090) 

25 55 48 25 73 21 80 70 

(491 931 (452 28) 

(0 891 (4 73) (0 89] (4 73) 

(JO 58) 

(420) (5 16) (3 82) (20 34) 

(0 32) (0 09) (0 35) (0 09) 

I 16 

009 

(149) (2 84) (2.00) () 59) 

906.92 715.32 2,238.10 1,889.99 

(1.761 52) (1,091 60) (2.94926) ( 1.459 95) 

(99 81) (108 46) (368 26) ( 12037) 

(670 77) (790 59) (2,43948) 11.296 63) 
110 37 044 363 83 (97 84) 

(399 35) 2.11495 208 58 2.)38 91 

31-6 2.51 47 88 I l 45 

(1,910.88) 842.57 (2,898.61) 1,265.56 

tl75.961 ( 172._47) (l )d,91 ) (276 36) 

(2,086.84) 670.IO (J.233.521 989.20 

(63 :!7) (94 05) ( 157 02) (11775) 

(I 77) (I 54) (5 05) (8 OS) 
S 11 4 48 13 16 6 77 

0 25 9 58 55 18 39 90 

491 93 452 28 

0 89 4 73 0 89 41) 

2000 

(33 52) 

0,06 (001) 301 SJ 202 91 

0 07 

(28 00) 

(82 50) 0 02 pBS. 00) 
350,70 367,47 175.56 (56,52) 

15,14740 15,953 06 88 36 

(13_505 48) (083) ( IJ505 48) (I 84) 

015 88 36 

(54 10) ( 14 02) 

002 032 002 032 

(515 77) (453 07) (515 77) (453 07) 

(635) (7 63) 

(71281 (5 51) (263 75) ( 108 81) 

(6 43) (8 75) (79 I~) (67 78) 

1.048.46 /467.84) 1.528.64 (476.lll 

(687.68) 569.73 (1 ,529.32) 456.57 

873 18 303 45 3.271.38 2,925.26 

6710 (11045) 

185.50 873.18 1.B09.l6 3.271.38 

185 50 873 18 1,858 85 3,289 54 

4969 18.16 

185.50 873.18 H09, !6 J.27l.3R 

\ed 

~ 
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11. The Company has listed its commercial papers in the bourses of BSE and pursuant to such listing, 

below are the details computed based on standalone financial information of Redington limited 
pursuant to Regulation 52(4) of the Listing Regulations: 

Quarter ended Quarter ended Year ended Year ended 
Particulars March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 

(Audited I (Audited I (Audited) (Audited) 
Debt service coverage ratio (no. of 5.50 124.80 11.09 91 .57 
times) [refer note (all 
Interest service coverage ratio (no. 5.54 1509.09 11.24 (475.00) 
of times) [refer note (bll* 
Debt equity ratio "" 0.62 (0.47) 0.62 (0.47) 
(no. of times) [refer note (ell 
Net worth [refer note (d}] (~ in 3,106.43 2548.82 3,106.43 2,548 ,82 
crores) 
Outstanding redeemable - - . -
preference shares 
Capital redemption reserve/ - . . . 
debenture redemption reserves (~ 
in crores} 
Earnings oer share {EPS) 

(a) BasicEPS m 1.60 1.58 13.72 11 .98 
(b) Diluted EPS (~) 1.60 1.58 13.71 11 .97 

Net profit after tax(~ in crores} 124.91 123.46 1,071.88 935.07 

PAT excluding dividend income 124.91 123.46 579.95 482 .79 
{~ in crores l 
Current ratio (no. of times) (refer 1.30 1.29 1.30 1.29 
note (ell 
Current liability ratio 0.99 0.99 0.99 0.99 
(no , of times) [refer note (f}] 
Long term debt to working capital . - - -
(no. of times) [refer note !a)] 
Bad debts to Accounts receivable . " " 0.01 
ratio (no. of limes) [refer note (hll 
Total debts to Total assets ratio (no. 0,17 " 0.17 " 
of times} 
[refer note (ill 
Debtors turnover (no. of times} [refer 7.12 8.64 7.47 8.10 
note Ci)l 
Inventory turnover (no. of times} 13.87 18.54 15.48 17,78 
frefer note /k)l 
Operating mar11in {%) [refer note (1)1 2.16% 2.15% 2.44% 2.44% 
Net Profit margin (%) 1.29% 1.59% 1.64% 1.79% 
(refer note {mll 

"Represents value less than 0.01 . 

V 
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Formulae for calculation of ratios are as follows: 
(a) Debt service coverage ratio = (ProfiU(loss) before tax - Dividend income + Interest expenses) / 

(Interest expenses + Repayment of Long-term loans during the year) 
For the purpose of calculation, loans having original maturity of more than 360 days are considered 
as Long-term loans. 

(b) Interest service coverage ratio•= (ProfiU(loss) from ordinary activities before tax - Dividend income + 
Interest expenses - Interest income earned on surplus funds)/ (Interest expenses - Interest income 
earned on surplus funds) . 

(c) Debt equity ratio*"= (Total debt- Cash and cash equivalents - Short term investments)/ (Total equity 
- Investments in subsidiaries) 

(d) Net worth = Equity share capital + Other equity 
(e) Current ratio = Current assets / Current liabilities 
(f) Current liabilities ratio= Current liabilities/ Total liabilities 
(g) Long term debt to Working capital = Long term borrowings (including current portion of long-term 

borrowings)/ Working capital 
Working capital = Current assets (excluding Assets classified as held for sale) - Current liabilities 
(excluding current maturities of long term debt, interest accrued on borrowings). 

(h) Bad debts to Accounts receivable ratio= Bad debts/ Trade receivables 
(i) Total debts to Total assets ratio= (Non-current borrowings+ Current borrowings)/ Total assets 
(j) Debtors turnover ratio (number of times) (annualized) = Revenue from operations / Average Trade 

receivables 
(k) Inventory turnover ratio (number of times) (annualized) = (Purchases of traded goods + Changes in 

inventories of traded goods) / Average Inventories 
(I) Operating margin (%) = (Profit before tax + Finance costs - Dividend income) / Revenue from 

operations 
(m) Net profit margin (%) = Net profit after tax excluding dividend income/ Revenue from operations 

* Since interest income has been obtained from surplus funds, the same has been adjusted with interest 
expense for interest service coverage ratio computation. 
** Debt equity ratio negative means excess Cash and cash equivalents over Total debt. 

12. The Standalone and Consolidated financial results of the Company for the Quarter/ Year Ended 
March 31 , 2023, have been filed with the National Stock Exchange of India Limited (NSE) and BSE 
Limited (BSE) and are available in Company's website www.redingtongroup.com. 

Place : Chennai 
Date :May 16, 2023 

For Redin t · 

9 tl ____ --.-. n> 
Q. 

S V Krishnan 
Whole-time Directo 
Global Chief Finan 
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