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Redington (India) Limited

Registered office: SPL Guindy House, 95 Mount Road, Guindy, Chennai - 600 032

Website: www.redingtonindia.com

Unaudited Consolidated and Standalone financial results for the quarter ended June 30, 2012

Amount in T Lakhs

Consolidated Standalone
Unaudited Unaudited
3 months ended 3 months Ended
Particulars Previous Year
June 30,2012 | March 31, 2012 | June 30,2011 | Previous Year | June 30,2012 | March 31,2012 | June 30,2011 | ©"Sed March
ended March 31, 31, 2012
2012 (Audited) (Audited)
(1) Income from operations
Net Sales / Income from Operations 537,153 551,513 499,430 2,119,280 244 121 238,154 236,505 984,021
Other Operating Income 10 3 2 19 10 3 2 19
Total Income from operations 537,163 551,516 499,432 2,119,299 244,131 238,157 216,507 984,040
(2) Expenses
(a) Purchases of traded goods 556,680 507,213 499,867 2,005,376 236,058 227 518 243130 938,046
(b) Changes in inventories (51,659) 7,622 (28,373) (11,901) (5,491) (5.867) (19,636) {9.956)
(c) Employee benefits 8.051 7,536 6,442 28,037 2,436 2483 2,492 9,753
(d) Depreciation and amortisation 887 817 709 3,103 254 262 216 1,055
(e) Other expenses 9,826 10,317 7,972 37,350 4,114 4599 3,892 17,181
Total Expenses 523,785 533,505 486,617 2,061,965 237,371 228,995 230,094 956,079
(3) Profit from Operations hefore Other Income and finance cost 13,378 18,011 12,815 57,334 6,760 9,162 6,413 27,961
(4) Other Income 612 1,275 361 2,903 2,700 899 839 3,108
(5) Profit before Finance cost 13,950 19,286 13,176 60,237 9,460 10,061 7,252 31,069
(6) Finance cost 4,394 4,542 3,329 15,204 2,072 2,354 1,645 7,740
{7) Profit after Finance cost and before Tax 9,596 14,744 9,847 45,033 7,388 7,707 5,607 23,329
i(&) Tax Expense 2,786 3,345 2,556 11,129 1,873 2650 1,708 7,648
(9) Profit after Tax for the period (s) | year 6,810 11,399 7,29 33,904 5,515 5,057 3,899 15,681
(10) Share of profit / (loss) of Associate (3) 3 (2) (2) - - -
(11) Minority interest (462) (1,193) (1,130) (4,628) - - ¥ &
(12) Net Profit after Tax for the period (s) / year 6,345 10,209 6,159 29,274 5,515 5,057 3,899 15,681
(13) Paid up equity share capital (Face Value - T2/- per share) 7.980 7,971 7,952 7,971 7,980 7,971 7,952 7.971
(14) Reserves as per Balance Sheet 124 277 82,926
(15) Eamings per share - (EPS) (Face Value - ¥2/- per share) (not
annualized for the quarters)
(a) Basic 1.59 2.56 1.55 7.35 1.38 1.27 0.98 3.94
(b) Diluted 1.59 2.55 1.54 7.34 1.38 1.27 (.98 3.93
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Information for the Quarter ended June 30, 2012

Particulars

3 months ended

June 30, 2012

March 31, 2012

June 30, 2011

Previous Year
ended March 31,

company)

2012

A Particulars of Share holding
(1) Public Shareholding
- Number of shares 314,963,393 314,550,893 283,094,615 314,550,893
- Percentage of shareholding 79 79 71 79
(2) Promoters and Promoter Group Shareholding

a) Pledged / Encumbered NIL NIL NIL NIL

b) Non Encumbered

- Number of shares 84,027,302 84,027,302 114,507,975 84,027,302

- Percentage of shares (as a % of the total shareholding of
promoter and promoter group) o 100 L 100

- 0 i

Percentage of shares (as a % of the total share capital of the 21 21 29 21

Particulars

3 months ended June 30,2012

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter
Received during the quarter
Disposed off during the quarter
Remaining unresolved at the end of the quarter

NIL
1
1
NIL
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Consolidated Segment wise Revenue, Results and Capital employed

Amount in ¥ Lakhs

Unaudited
Particulars 3 months Ended ;
Previous Year
June 30, 2012 | March 31, 2012 | June 30, 2011 |Ended March 31,
2012 (Audited)

Segment Revenue (net sale / income)
India 251,900 241,363 238,912 995,369
Qverseas 287,018 311,132 262,073 1,129,481

Total 538,918 552,495 500,985 2,124,850
Less: Inter Segment Revenue 1,755 979 1,553 5,551
Net sales / Income from operations 537,163 551,516 499,432 2,119,299
Segment Results (Profit Before Interest and Tax)

India 8,845 11,856 8,090 36,797

Overseas 5,145 7,430 5,086 23,440
Total 13,990 19,286 13,176 60,237
Less: Finance cost 4 394 4 542 3,329 15,204
Profit before tax 9,596 14,744 9,847 45,033
Capital Employed (Segment Assets minus Segment Liablilities)
India 73,451 68,775 61,316 68,775
Qverseas 81,132 72,961 104,533 72,961
Total 154,583 141,736 165,849 141,736

Place: Chennai
Date: July 31, 2012

For Redington (India) Limited

R . Shioaivraan

R Srinivasan
Managing Director



Notes

i

o

The Company and its thirty seven subsidiaries (including step-down subsidiaries) operate in India, South
Asia, Middle East, Turkey and Africa. As the revenue from the overseas operations constitutes more than
10% of the total revenue, geographical segment has been considered as primary segment for consolidated
financial results.

The company has invested an amount of ¥ 1,000 Lakhs during the quarter in the equity capital of its wholly
owned Indian subsidiary M/s. Nook Micro Distribution Limited.

During the quarter M/s. Easyaccess Financial Services Limited, a wholly owned subsidiary acquired a
modern building admeasuring 2,30,000 sq.ft of office space located at Chennai, at a cost of ¥ 124 Crores.

Subsequent to the reporting date, shares of Redington Turkey Holdings S.A.R.L held by RIHL have been
transferred to Redington Gulf FZE on July 1, 2012 under an arrangement.

Under the Redington Employee Stock Option plan 2008:-

i) Out of 2,335,973 options granted by the Company, 499,439 options lapsed, of which 485,355 options
were reissued. 389,496 options were outstanding as on June 30, 2012.

ii) During the quarter 412,500 equity shares of ¥ 2/- each fully paid up were issued and allotted with a total
premium of ¥ 99 Lakhs and this includes shares issued to Managing Director and Deputy Managing
Director of 125,000 each.

ii) Subsequent to the reporting date, 49,375 Equity Shares of ¥ 2/- each fully paid up were issued and
allotted on July 17, 2012 with a total premium of ¥ 14.04 Lakhs and this includes 31,250 shares issued
and allotted to a Non-Executive Independent Director.

During the Quarter following overseas step down subsidiaries have been incorporated

i) Sensonet Teknoloji Elelektronik Ve Bilisim Hizmetleri Sanay! Ve Ticaret Limited Sirketi, Turkey
i) Redington Rwanda Limited, Rwanda

i)  Redington Kazakhstan LLP, Kazakhstan Republic

The Board approved the proposal to carry out logistics business w.e.f October 1, 2012 through a wholly
owned subsidiary proposed to be formed.

. Commission to Non- Executive Directors for the financial year ended March 31, 2012 has been approved by

the Members at the Annual General Meeting held on July 31, 2012.

. The Deputy Managing Director Mr.Raj Shankar has been reappointed, subject to the approval of the Central

Government (he being a non-resident) for a further period of five years from July 26, 2012 by the Members
at the Annual General Meeting held on July 31, 2012.

10. Tax expense comprises of income tax and deferred tax adjustment.

11. The figures of the previous quarter ended June 30, 2011, have been regrouped to conform to Schedule VI

(as amended) of the Companies Act, 19586.

12. The figures for the quarter ended March 31, 2012 are the balancing figure between the audited figures for

the full financial year ended March 31, 2012 and the published year to date figures up to third quarter

ended December 31, 2011.
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13. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at
its meeting held on July 31, 2012.

14. A Limited Review of the above financial results has been carried out by the statutory auditors.
15. The Standalone financial results of the Company for the Quarter ended June 30, 2012 have been filed with

the National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) and are available in Company's
website.

For Redington (India) Limited

R' S\Mdam
Place: Chennai R Srinivasan =
Date: July 31, 2012 Managing Director
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Deloitte S

A5V H Ramana Tower

Haskins & Sells 32 Verkarapana fosd

Tel - «31 (34) G660 5000
Fax : +31 (44) 5688 5050

AUDITORS’ REFORT
TO THE BOARD OF DIRECTORS OF REDINGTON (INDIA) LIMITED

1. We have reviewed the Unaudited Standalone Financial Besults of REDINGTON (INDIA)
LIMITED (“the Company™) and the Unaudited Consolidated Financial Results of the
Company and its subsidiarica (the Company and its subsidiarics constitute “the Group™)
and i1z share of loss of the associate company for the quarter ended June 30, 2012
presented in the accompanying “Statement of Unaudited Consolidated and Stand alone
financial results for the quarter ended Jung 30, 20127 (“the Statement’), This Statement is
the responsibility of the Company's Manazement and has been approved by the Board of
Directors. Our responsibility is 1o issue a report on these financial results based on cur
review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance 35 10 whether the Statement is (ree o material misstalements. & review is
limited primarily to inguiries of Compuany personnel and analytical procedueres applied w
firancial data and thus provide less assurance than an audit. We have not performed an
andit and accordingly, we do not express an opinion.

3. The Statement, to the extent it relates to the Consolidated Unaudited Financial Results,
includes the results and other information of the following cntitics;

i Mame of the Company Relationship
| Redington (India) Limited Haolding Company
| Redinglon International Mauritiue Limited Subeidiary
Redington Distribution Pre. Limitad Subsidiary
Mook Micro Distribution Limited Subsidiary
_Cadensworth (India) Limited -  Subsidiary
Easvaceess Financial Services Limited Subsidiary o
Redington {India) Investments Limited Associate

4, The Statement, to the extent it relates 1o the Consolidated Unaudited Financial Kesults.
reflects the Group’s share of Kevenues of Ks2906,261,08 lacs and Profit after tax of
Rs.2.24%.04 lacs for the quarter ended June 30, 2012 relating to four subsidiaries whose
results have been reviewed by other auditors. The Statement, to the extent it relates to the
Consolidated Unaudited Uinancial Results, also reflects the Group's share of Loss after
Tax amounting to Rs. 3,12 lacs for the quarter ended June 30, 2012, in respect of one
associalz whose results have been audited by other auditors, Accordingly, our assurance
on the Statement in so far as it relates to the amounts included in respect of these
subsidiaries and an associale is based solely oo the reports of such other auditors which
have been furnished to us.
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Rased on our review and read with our comments in paragraph 4 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
aceordance with the Accounling Standards referred to in Section 211 (30C) of the
Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the stock exchanges, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Further, we alzo report that we have traced the number of shares as well oz the percentage
of shareholdings in respect of the aggregate amount of public sharcholding and the
number of shares as well us the percentage of shares pledged/encumbered in respect of
the aggregate amount of promaoter and promaoter group shareholding in terms of Clavse 35
of the Listing Apreements [rom the detaile furnished by the Management and the
particulars relating to the undisputed investor complaints from the details furnished by the

Repistrars.

For Deloitte 1laskins & Sclls
Chartered Accountants
(Registration No. 0080723)

[Riria
B Ramaratnam

Partmer
(Membership No 21209)

CHENNAI
Tuly 31 2012




